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LIQVD DIGITAL INDIA LIMITED

(Formerly known as Ligvd Digital India Private Limited)

Chur Company was originally in the name of "Ligwd Digital ledia Privale Limited” and received a cerificate of incorporation dated May 03, 2013, at Mumbai, Maharashtra issued by the Regisirar of Companizs, Mumbai, Maharashira, Subsaguently, our Company was comvertad info public Emited company pursuant to special resolufion passed by the shareholders at the
EGM held on February 17, 2025, and consequently, the name of our Company was changed fo “Ligwd Digital india Limifed"and & fresh cerificate of incorporation consequent upon conversion from private company fo public company was issued by Central Registry on Apnl 013, 2025 bearing CIN UT3990MH2013PLC242004. For further details, please refer to section
tilled “Histary and Cerfain Other Corporate Matfers " heginming on page 253 of the Red Heming Prospectus dated Seplember 16, 2026
Registered Office and Corporate Office: B - 206, Second Avenue CTS Mo 172A1 Subhash Nagar, Village VWarval MIDC, Andhen East, Chakala MIDC, Muembai - 400093, Maharashira, India; Tel: +31 22 4322 6262, E-mail; compiance@iigyd.asia; Website: htips:ligid.asial; CIN: UTAS00MH2M 3PLC242004
Contact Person: Ms. Sonal Ddlip Brvanl, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. ARNAB MITRA, MR. ASHISH MOTILAL JALAN, MR. VIVEK SUCHANTI AND CONCEPT COMMUNICATION LIMITED

THE OFFER

INITIAL PUBLIC OFFER OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH (THE "EQUITY SHARES") OF LIQVD DIGITAL INDIA LIMITED (FORMERLY KNOWN AS “LIQVD DIGITAL INDIA PRIVATE LIMITED") (*OUR COMPANY" OR “LDIL" OR “THE ISSUER™) AT PRICE OF ¥ [«] PER EQUITY
SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") FOR CASH, AGGREGATING UP TO ¥ [#] LAKHS (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH AGGREGATING UP TO ¥ 3,413.88 LAKHS (THE "FRESH
ISSUE") AND AN OFFER FOR SALE OF UP TO9,02,000 EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH AGGREGATINGUPTO ¥ [#] LAKHS (THE “OFFER FOR SALE") BY MR. ARNAB MITRA{REFERRED TO AS THE "SELLING SHAREHOLDER").

THE OFFER INCLUDES [«] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH, AT AN OFFER PRICE OF <[«] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION
PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION LE. OFFER OF [#] EQUITY SHARES OF FACE VALUE OF ¥ 5/-EACH, AT AN OFFER PRICE OF T [#] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [#] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET OFFER",

THE OFFER AND NET OFFERWILL CONSTITUTE [o] % AND [#] % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE COMPANY HAS NOT UNDERTAKEN ANY PRE-IPO PLACEMENT.
(e ___ DETALS OF OFFER FOR SALE, BASED ON SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION
! NAME OF THE SELLING SHAREHOLDER ' TYPE ' '

~ NUMBER OF EQUITY SHARES OFFERED/ AMOUNT
Mr. Amab Mitra Promoter Selling Shareholder
“As cartified by JMMK & Co, Chartered Accourdants, Statulory and Peer Review Auditor by way of their cerificale dated September 16, 2026

Up to 9,02.000 Equity Shares of the face value ¥ 5i- each aggregating up to ¥ [e] Lakhs
PRICE BAND: ¥ 51 TO X 54 PER EQUITY SHARE OF FACE VALUE X 5/- EACH
THE FLOOR PRICE IS 10.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 11.62 TIMES AND AT THE CAP PRICE IS 12.30 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE TO EARNING RATIO OF 13.40 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 68.80%.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

BID/OFFER OPENS ON: WEDNESDAY, SEPTEMBER 23, 2026

WEIGHTED AVERAGE COST OF ACQUISITION' {IN T PER EQUITY SHARE)
250

BID / OFFER
PROGRAMME

AUPI mandate end time and date shall be at 5.00 p.m. on the Bid'Offer Closing Date.
The details of the Fresh Issue and the Post-Issue market Capitalisation of the Company, each at the Floor Price (57) and the Cap Price (54), are given below:

BID/OFFER CLOSES ON: FRIDAY, SEPTEMBER 25, 2026*

Particulars At Floor Price of €51/- per Equity Share - At Floor Price of ¥51/- per Equity Share - At Cap Price of <54/- per Equity Share - At Cap Price of ¥54/- per Equity Share -
No. of Equity Shares of Face Value ¥5/- each (Up to) Amount (< in Lakhs) (Up to) No. of Equity Shares of Face Value T5/- each (Up to) Amount (< in Lakhs) (Up to)

Fresh Issue 66,92,000 34,12.92 63,22,000 | 3,413.88

Offer for Sale 9,02,000 460.02 9,02,000 487.08

Total Issue Size 75,94,000 3,872.94 72.24.000 3,900.96

Post-lssue Market Capitalization of the Company 2,26,33.177 11,542 92 22263177 12,022.12

ERIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Within the landscape, our Company (Founded in 201 3) is positioned a3 a creative-first agency offering end-to-end marketing solutions. Its servicas encompass content creation and production, media buying, content marketing, and performance reparting. Following the acquisition of AdLift, the agency has expanded its
capabilities to include parformance monitering, SEQ, and Al-driven content creation, positioning itself as a one-stop selution for clients seaking integrated marketing services. (Source: Ken Research Report, page 53). Qur Company develops and manages a range of digital marketing content, through services like social
media management, media planning and buying across platforms, anling repulation management, creative and content production, influencer marketing operated thraugh a in house creator network, and web and application development.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE SME PLATFORM OF BSE. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE.

ALLOCATION OF THE OFFER

* QIB PORTION: UPTO 30% OF THE NET OFFER
* INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 35% OF THE NET OFFER
» MARKET MAKER PORTION: NOT LESS THAN 5% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TQ THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BYTHE COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Independent directors of our Company, pursuant to their resolution dated September 17, 2026 the above provided price band is justified based on the qualitative factors, quantitative factors and KP| disclosed in the section titled "Basis for Offer
Price” beginning on page 133 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA™) of primary and secondary transaction(s), as applicable, disclosed in in the section titled “Basis for Offer Price” beginning on page 133 of the Red Herring Prospectus and
provided below in advertisement.

Notice To Investors - Corrigendum To Red Herring Prospectus (“RHP")

This Cormgendum is with reference tothe RHPdated September 16, 2026 filed with the Registrar of Companies, Maharashira at Mumbai ("RoC") and thereafterwith the Securities and Exchange Board of India ("SEBI") and BSE Limited (the "Stock Exchange").
The attention of the investors is drawn to the following
The footnoles of the table under the heading ‘Basic and Diluted Eamings Per Share [EPS) in the section "Basis of Offer Price” on page 133 of the RHP shall be updated toinclude the words ‘attributable to owners'and the revised definition of Basic and Diluted Earmings Per Share (EPS) shall be read as
Notes:
- SN
2 Theralios have been compuled as below:

Basic EPS s calcwlated as Profitiloss) for the year alfribulable fo owners a5 per restated divided by the adiusted weighted average number basic eguity shares sulstanding dunng the year
«  Diluted EPS is calculated as Profit{loss) for the year aliributable i owners as per restated divided by the adiusted weighted average number of adjusted diluted equily shares oufstanding during the year.

RISK TO INVESTORS
For details refer to section titled “Risk Factor” beginning on page 30 of the Red Herring Prospectus.
1. RisktoInvestors: Summary description of key risk factors based on materiality. g) There are certain instances of delays in and non-payment of statutory dues by us. Any further delay in and non payment
a) We continue to derive a material portion of our revenues from our Corporate Promoter - Concept Communication of statutory dues may attract financial penaities from the respective government authorities and in turn may have an
Limited. We derived 12.62% of our revenue (on a consolidated basis) from Concept Communication in Fiscal 2026, and adverse impacton our financial condition and cash flows. |
44.12% and 14.48% of our revenue (on a standalone basis) in Fiscal 2025 and Fiscal 2024, respectively. If Concept | h) Cﬂmpanjes may move their ad_uaﬂisiqg pmjaﬂtls, market research an_d data analysis functiuns Inhouse and .SET up
Communication were to suffer a deterioration of their business, cease doing business with us or substantially reduce dedicated departments to service their marketing needs, thus reducing our prospective customer base. This may
their dealings with us, our revenues could decline, which may have a material adverse effect on our business, results of adversely afiect our revenues and growth prospects.
operations, cash flows and financial condition. i) Ouroperations are dependent on alimited number of key suppliers. Contribution of our top 10 suppliers was 62.88% (on
b) We continue to derive a material portion of our revenues from our top 10 clients by revenue generated in each of the a consolidated basis), 74.47%, & 80.02% (on a standalone basis) in Fiscal 2026, 2025 & 2024 respectively. Any
Fiscals 2026, 2025 and 2024 (*Top 10 Clients™), We derived 52.12%, 85.95%. & 73.46% of our revenue from our Top 10 dismp}*jnn or ;I}ange in terms with thesle suppliers could impact our ability to deliver services, affecting our business,
clients in Fiscal 2026, 2025 & 2024 respectively. If any or all of our Top 10 Clients were to suffer a deterioration of their | financial conaition, Efnd results of operations. ; : : i o = i
business, cease doing business with us or substantially reduce their dealings with us, our revenues could decline, which j) ~ Our ISieeEge highly dependent on Ger HDE? mdustﬂn s which L”EIUdE’, IT'& Communication, FMCG & IFIHHHEIEII
may have a material adverse effect on our business, results of operations, cash flows and financial condition. SEW'CES.' D."‘r erthe iggl 3 Fediate denved EE.'BE' ‘o, 83.60%, & TE'E.E fafor F'EEE.” 2026, .EGEE & 2024 , respectively from
¢) Our Registered Office is situated in Maharashtra and we derive a significant portion of our revenue from state of e thzsed:ndustir resr.rﬂn}r degrease 0 iﬁmandfﬂr n;arketmgdsewul:es ': Cinge InGUstY yericas Couldreice
: : A . our revenues and adversely affect our business, financial condition and results of operations.
Maharlash[r_a, making us vulnerable to geograpﬁmal concentration risk. Any adverse de?elnpments faﬁec:hng n:::ur Kl Average cost ofacquisition of Equity Shares held by the Promoters is as below:
operations in Maharashtra could have an adverse impact on our revenue and results of operations. We derived 29.58%, | a3 50 n T T T e e e e e e
i . Sr.No | Name ofthe Promoter No. of Shares held Average Cost of Acquisition (inT)
80.82%, & 70.80% of our revenue from the state of Maharashtra in Fiscal 2026, 2025 & 2024 respectively. — WD . TR | B ey _ s d St
d) Our Company proposes to use a portion of the Net Proceeds from the Fresh Issue to acquire the remaining 1-,' o M"Sﬁ}'qnt};:qes RN HCAUUGS I EIE,'T?i' 9% 5 '5 9
shareholding of AdLift Marketing. We may face difficulties in completing the acquisition of addiional stake within the | == M“ e ’?l- s e
terms mentioned in share purchase agreement, affecting our future plans and prospects. 4' - mr-'.ﬁ.lﬁ.h'.i%mq&' ?li;'_ﬂ_['f?'_!" 1.‘??.*..511 i . 2.00
e) We are yet to identify a final location for our proposed studio set ups. Consequently, there is a risk that we may not be 20 d A SR - .
able to lease the facilities suitable for our needs within the projected timeline and budget. This could lead to delays in our _Total , , L 1!-23-'-5-"'15-’;?'“ -
planned expansion and an increase in expenditure costs, which would adversely affect our business, prospects, and and the Offer Price atthe upper end of the Price band is ¥54 per Equity Share.
financial results. l)  Weighted Average Return on Networth for Fiscals 2026, 2025 and, 2024 is 68.80%.
f)  We have had negative cash flows from operating activities and investing activities in the past and may, in the future, | M) The Price / Eamning Ratio based on Diluted EPS for Fiscal 2026 for the Company at the upper end of the Price Band
experience similar negative cash flows. 1512.30.

BASIS FOR ISSUE PRICE

| 2. Details of suitable ratios of the Company for the latest full financial year ended March 31, 2026: 3. Industry Peer Group P/E ratio:
i Name of the Company | Gurrent Market Face Value (T} | Diluted EPS (T} PIE (x) times RoNW(%) Net Asset Value Particulars o Ratlo
. - Price @) | _ _ _ pershare (T} | | Highast 27 37
i Ligvd Diigetal Indka Limited” [=] 5 4,38 [=] 25.36 2145 Lowest B 08
| | Peer Group - : Average 13.40
! R K Swarmy Limdted ga.00 _ 5 4.38 22.37 &.60 104,71 T
I \"ET'H L:rr':lﬂd_ fptre 4;-93 ::D i_.fIE_m LI 1;I:'1 “{: EG 1. Themdusiry high and low has been congidared fram the industry peer s&l provided \aler in this certificate. The inaustry average has been calculaled as the anfhmenc average P/
| 'e”:”'":""r_"ﬁ_" Mefd'ﬁ! India Limited .3 0 2.63 508 27.98 4 24 E of the indusiry pear compames, i e. & K Swamy Limited, Veroz Limied, AdCounly Medra indis Limited & Yaap Digital Limifed,
‘aap Digital Limile 00 A0 Al 51.
! Yaap Digital Limited 13800 10 12.10 11.40 2825 1.82

*To be updaled st Prospecius sfage

2. The PYE rafio haz been calcilated by dnidimg the Cument Marke! Price (CMWP) by ihe Dilted Earmings Per Share (EPE) of Fiscal 2026.
4. MetAsset Value (NAV) per Equity Share (Face Valee of ¥ 5 each)

| Notes:

| 1. Thefigures forour Comparny are based on Restated Financial Statements for the year ended March 31, 2026 Particulars NAV (%)

i 2 Thefigures forour peers ars based on Audifed Financial Sfatemants for the year ended March 31, 2026, | As at year ended March 31, 2026 2143

| 3 Financialinformation for fisted industry peers menlioned above is sourced from the Indugtey Repor issued by Ken Research Private Limiled dated June, 2026 & Annual Reperts | | As atyear ended March 31, 2025 1253

_ ofthe Respeciive Comparies plbizshed on NSEBSE 55 the case maybe. As at year Endad March 31, 2024 1.75

{ 4. Currant Market Prica (CMP} is the ciosing pnice a5 on August 17, 2026 and is sourced from www.bseindia.com/www nzsingia.com as the case maybe. Forour company, CMP = MAY per Equity Shara al Floor Price” 30.18

| OfferPrice e _ ; . MAY per Equity Share at Cap Price” 30.69
PYE Ratio has been calcuated by dividing the cuvrent market price ([CMP) Dy the Diluted Esmings Per Share (EPS) of Fiscal 2026, Offer Price per share® o]

FoWW (Rok} iz calcwlated a5 Net profit affer f2x and Minorhy Inferest divided by Average of Mef worth at the end of the vear and Nef worth al the beginning of the year

feldszel Valwe per Eguily Shave iz calcwlated a5 Neil worth as perthe Finanoial Stafements divided by Number of equily shares oufsianding a5 at the end of vear {imclusive o the
effect of corporate actions of bonuws and spift)

Listed peers are asidentifed by us on the basrs of simiar industy / sector as our Company, however the peers may nof be comparabie with size of our Company. Few of the
products 2z well a5 e produet 2ol wil vary peer o peer.

“To be updated & Frospecius sfage
& NetAssset Velue per Equity Share is caiculated &5 Net worth a5 perthe Financial Stalements arided by Number of equily: shares outslanding 55 af the end of year
finctusie of e effect of corparale aclions of bomus amd spi)
b Ascerihed by JMME & Co, the Stafutory Auditor of our Company pursuant to thelr cerfificate dated September 18, 2026

epaper.ﬁnanﬂ'taiexpres&.cnn.. .
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.continued from prewous page.
BASIS FOR ISSUE PRICE
5. KeyPerformance Indicators (KPis) of our Company: PAT Margin 13.32% 9,04 % 10.54%
Our Company confirms that it shall continue fo disclose all he KPIs mcluded in this section on a pesiodic basis, at least oncs in a year (or any kesser period as determined by the | | Return on Net Warlh ' 75 36% ' 20.92% ' 294 Ba%
pard of our Company], for a duration of one year affer the date of listeg of the Equity Sh nih an fill the complete ut#sation of th d% of the Fr [ [ [ [
Esie as EE[ Emdﬁ:clg'slu: ;adeﬁn the s.g!meir:n t'rh':]d%ﬂtljeﬂs[ﬁ.‘ mﬁgﬁf;hlgﬁegﬁs Eee?gr ;nrasﬁtgtrknﬂfzrﬂ rn:]!i.lrz?flh:: as.fna:.' be ﬁaquk:d Sﬁdgr thi Emgﬂﬁsﬂmfaﬁ;? {-Rabam m I;-aplt':il mewﬂd - 30 - a2 f S
Any change in these KP1s, during the aforementioned perind, will be explained by our Company as required under the SEBI ICOR Reguistions. Further, the ongoing KPlswil | | Debi-Equity Ratio [imes) , 0.2% _ 045 _ 2.84
confinue to be certified by a member of an expert body as required under the SEBHCOR, Nen- GAAF Operational Performance Indicatars
" Key Performance indicator | Fiscal 2026 (Consolidated) |  Fiscal 2025 (Standalone) | Fiscal 2024 (Standalone) | | | Repeat Business ' 22.77%" ' 91.73% ' 76.53%
| GAAP Financial Maasum‘s_ _ : _ . Rwenua pr F.fnpl:.:-yﬂe . 4753 . 46,49 - 25,48
| Revenue from Operations . 602381 2.486.95 . 1.805.48 || "Or76,023.91 Lakhs of Revenue from Cperations for Fiscal 2026, ~60% is atinibutable to.the consalidation of revenue from our subsidiary: AdLift Marketing Private Limited which was
P‘“'T l E':'E 5'::' l EE"' E'E i 19'3' E":' | | -acouired in Fiscal 2026, Since revanues for the previous twe fscals ware presenied on a standalone basis, the anfive confrbutian from AdLift in Fiscal 2026 is classifed ag mvanug
Hnrr-EAAP Financial Measures(Standaione) ) S _ o _ o || from new clientele. This treatment haz the effect of lowering the reported proparicn of repeat business in Fisca! 2026, On a standalone basis for Liged. the revenve from Repeat
| EBITDA 1,12563 393.13 ' 311 | | Businesswas 54 21% for Fiscal 2026 isrgely in ling with the previous years.
. E E-ITDA I'.'Iarg!an fu 18.69% | 15.81% | 21.11% || "For caloulating five revenue perampioyes in Fiscal 2026, we have taken the average number ofemployees forAdLift & Ligvd combined since the revenue s on a consolidated basis
8. Hey Performance Indicators in mrq:lanmntn mdusmr peers
| Particulars [ ~ Ligvd Digital India Limited* 1 R K Swamy Limited™ [ ~ Vertoz Limited** : AdCounty Media India Limited"™ [ Yaap Digital Limited™
Flsnal EGI'E _ Flsnal 2025 _ Fiﬁnal ?ﬂ'i# | Flsca1 EHEE anal 2025 Fls¢a1 EIIIH _ Fls:u:.al EI!EE | Fl;.::al i:i.'r!E | Fltmal EI.'JE-l Flsr.al EIIEE _ Flsn:a-'l E'ME _ FI5¢aI EI!H Flsn:al IEEE | Fiscal 2025 | Flscal El}ﬂ
Eunsulrdat&d | Stnndalune _ S“tﬂndaluna__ _ Canml‘dﬂted Emsalln‘&'tad Cunmllduted . Enﬂ-ﬂ-ﬂlldEIEd Cunsulidﬂted _ _Eunsulrdated Eunmlldﬂtad _ Standalme _ Sland&]une Cunmlldﬂted _ ﬂunmlldﬂied | Cmsulrdatad
Revenue from Operations | BD23® | 248695 | 180546 | 3407543 | 2042865 | 3315156 | 2918562 | 2551982 | 1553684 | BE10.80 | 688351 | 426595 | 1848890 | 1525449 | 1126142
EBITDA | 112663 | 39313 | 381 | 435161 | 205385 | 703588 | 487708 | 357283 | 200082 | 248805 | 481215 | 1077z | 279004 | 148314 | e27sE
EEITDJ!-. Margin 15 Eiﬂ"au 18, -E- % 21 11’!-'5. 12 % 10. n.'!ld‘s-u 21 22% 16 '.’1“.1 14.00% 13, 15% EEI =EE"ah 26.30% 25 12% 15 {‘,IE]"m 9 T'M 5. 5?“:1
Profil After Tax | mozed | 2482 | 18030 [ 221058 | 188602 | agra4s | 2pa2r | 258838 | 181177 | 202512 EE T BIB4d | 2zo02 | 112150 [ 26487
PAT Margn | 3% | 904% | W054% | 649% | B3% | M88% | BIS% | 1006% | 1037% | 2350% |  1996% | 1949% | 1200% |  735% |  235%
Retum on Networth | 2538% | 2082% | 29489% | BG0% | TED% | onTa% | 1231% | 1500% | 12.00% | 2756% | arzew | sorem | 28os% | E813% | 2BT0%
Retum on Capital Empioyad | 4405w | w0ew | 4Tasm | 119 | 7.23% | 1B84% | 2937% | 1600% | 11.00% | 32.76% | 4BER% | 5369% | 2945% | dapd% | 2820%
Dabt-Equity Ratio (times) (.29 (.45 294 016 .13 0,08 038 01 008 | 003 _ - _ - _ 0,29 _ 102 _ 213

*Financial Infarmation for Ligvd D@rarlnu'ra Limifedd {5 taken from Restated Emancial Statements and as cerffied by JMME & Co, the Stalutary Auwefitor of our Gmmpanj.r pursuant to therir certificate dated Sapi!ambr:'r 16, 2086,
“Financral information for isted mdusty peers mentioned above (s on & consolidated basis calcwlaled an the same basis 85 our Company KPls and {s sourced from the indusiny Report (ssued by Ken Research Private Limied dafed June 2026 & Annual Reports of the Respective Companies pubiished on NSEBSE

7. Weighted average return on net worth for last 3 FYS The primary issuance durng the 18 manths pror 1o the date of this Red Herring Prospecius (excluding shares issued undes ESOP/ESOS and bonus shares) where such
Fur “aﬂpm Ended RoNW Weight issuance was equal to or more than 5% of fully dluted pasd up share capital of the Company {calculated based on the pre-issue capital before such fransaction/s and excluding

1 ‘fea: en-::-ad Mﬂrch 3, EI:IEE T 25 ﬁ% 1 3 [ empioyes siock options granfed but not vested) in a single transaction or muiiple transachons combined together over a span of rolling 30 days: T85.00
Year ended March 3, 025 ' 20.62% ' B. The price per share of our Company based on the secondary sale facquisition of shares (equity iconvertible securities)

' Year ended March 31, 2024 294.89% | i . There have been no secondary issuance by Promoter and Promaoter Group andor the other sharehalders duning the 18 months prior fo the date of this RHF (excleding gifis) and
Waighted _,!l,u-gga.g.g B8.B0% where such sale or acquisiton was equal o or more than 5% of fully diluted paid up share capital of the Company (calculated based on the pre-issue capital belore such

TR y transaction/s and excluding employas stock oplions granted but not vested) inasingle transaction or multipde transactions combened togather overa span of rofing 30 days.

1. Refurmonnet warthis calculafed a8 Net profit affer fax and Minorfy Infevest divided by Aversge of Net worth at the end of the year and Nef worth at the beginning of the year C. Price pershare based on the last five primary or secondary transactions:

2. Nefworth means the aggregate vale of the paid-up share capital and all resenves created ow! of the profits creafed out of the profits and securities premium accounf and debit or | aince thers are fransackons to repod to under paragraph Aabove, paragraph ©is not applicable.

credit balance of staferment of prof and loss, after deducting the aggregate value of the accumuiated iosses, deferred expenditure amd miscelaneous expendiiure not witleh | p. mlghted “Hm:“t of mquhlhun. ﬂuﬁr pnr.'-e and cap price;
off, &5 per the Restated Financial Ststements, but does nof include resenves created ou! of revaluation of assets, write- back of depreciation and amalgamation as the case | e o e

may be. T;rpes of transactions ' Weighted average cost of " Floor price [ Cap price
L] i jE
3. Welghted average is compited as follows, Aggregale of year-wize weighlted RolWie. (RoNW x Weighi] divided by the agaregale of weights foreach year, As cerlified by J.I.-IM.F{ e : T, T AT : . amulsim“ E FE' Eqult'_.l EMNH ELE Tl ! fle.2 54I
& Co,, the Statufory Auditor of our Company pursuant fo theircerificate dated Ssplember 16, 2026 _ WEIQHEBU average cost of acquistion of primary | new issug as per paragragh A above _ 85.00 060 _ 0.4 _
8. TheWeighted average cost of acquisition of all Equity Shares transacted inthe last one year, 18 months and three years from the date of RHP is as given below: | Weighted average cost of acquisition for secondary sale 'acquisition as per paragraph B above. | Not Applicable | MotApplicable | Not Appiicable |
Period Weighted Average Cost | Cap Price is "X times Floor Price is "X’ times the Range of acquisition price: | | | Weighted average cost of acquisition of primary issuances ! secondary transactions as Wot Applicable Mot Applicable | Not Appiicable
of Acquisition (in T} the Welghted Average Weightad Average Cost of Lowest Price -Highest pet paragraph C above
Cost of Acquisition® Acquisition® Price lirni}si:::t ;;:Erﬂ of Primary Transactlons
Last 1 year : da.00 | 084 | 0.60 '_ 8585 |\ SO Thas e
Last 18 months £3.02 078 074 S0.85 | *As canified by JMMK & Co., the Stafidory Auditorof our Company by way of their certificate defed September 18, 2026,
Last 3 years ' 012 : 179 189 | 250 - 85 : | E. TheOffer Price is [»] times of the face value of the equity shares
Pursuant to the-cedificate dated Seplember 18, 2026 issued by JMWK & Co ., Statudory Auditor The face value of our share isT5/- per share and the Offer Price i of ¥ [e] per share are o] meas of the face value, Our Company and Seling Sharaholder in consultation with the
9. Disclosure as per clause (9) (K)(4) of Part Ato Schedule VI: . Book Running Lead Manager befieves that the Offer Price of T ] per share for the Offier is justified in view of the above quantitative and qualitative parametars. investor should
A. The price per share of our Com based on the primare! new issue of share ity | convertible securities) excluding shares issued under ESOPESOS and | read the abowamantionad information along with the seclion titked “Risk Faclors™baginning on page 30 of the Red Harring Prospectus and the financials of our Company as sel
Issu:ﬁ:gf banus nha;-s: pany based onhe primary = s {equity [ convert; ties) excluding s I N autinthe sackon tited "Restated Financial Information” beginning on page 297 of the Red Herring Prospecius.

1. Details of proposed/undertaken pre-issue placement from the DRHP filing date:
Our Company has not undertaken any Pre-IPO placement from the Draft Red Herring Prospectus filing date.
2. Transaction of shares aggregating up to 1% or more of the paid up equity share capital of the Company by promoter(s) and promoter group(s) from DRHP filing date:

NotApplicable
3. The aggreqate pre-offer shareholding and post offer shareholding of Promoter/Promater Group and additional Top 10 shareholders of the Company
(28 Pre-Offer shareholding as at the date of Advertisement Post-Offer shareholding as at Allotment™
No Shareholders Number of Equity Shares  Percentage of the pre-Offer At the lower end of the price band (T 51/-) | At the upper end of the price band (Y54/-)
shareholding (%) Number of Equity Shares | Share holding (in %) | Number of Equity Shares | Share holding (in %)
| | _ Promoter | | |
1 Mr Arnab Mitra, | 38,77,936 _ 24.33 _ 29,75.936 | 13.15 | 129,75,936 | 13.37
| 2. Mr Ashish Motilal Jalan, | 14,36,500 | 9.01 | 14,36,500 | 6.35 | 14,36,500 | 6.45
3. Mr. Vivek Suchanti 0 0 0 0 0 0
' 4. | Ms. Concept Communication Limited | 70,75,764 | 44.39 70,75.764 | 31.26 | 70,75,764 31.78
| | ] Promoter Group” | | |
1. | Saket Motilal Jalan 50,000 0.31 50,000 | 0.22 50,000 0.22
| | " “ Addmunm' top 10 shamhnfﬂers (other than promoter and pramnte-r group) " | |
1. | Mr. Prashant Puri | 13,87,059 8.70 13,87,059 6.13 I 13,87,059 | 6.23
2. | Ms. Rashmi Nitin Putcha | 2,50,000 | 157 | 250,000 | 1.10 | 2,50,000 | 1,12
3. | Maple Leaf Trading & Services Private Limited| 2,50,000 | 1.57 2,50,000 | 1.10 | 2,50,000 112
4. | Mr. Vivek Pahwa | 1,54,118 | 0.97 1,54,118 | 0.68 | 1,54,118 0.70
' 5. | Ms. Sugandha Nagar | 1,20,000 ! 0.75 ' 1,20,000 | 0.54 | 1,20,000 | 0.54
| 6. | Mr. Aditya Trived | 1,20,000 ! 0.75 ' 1,20,000 | 0.54 | 1,20,000 | 0.54
7. | Ms. Rachna Rakesh Choudhari | 1,00,000 | 0.63 | 1,00,000 | 0.44 | 1,00,000 | 0.45
' 8. | Ms. lla Rajeev Dalal | 1,00,000 | 0.63 1,00,000 | 0.44 | 1,00,000 0.45
' 9. | Ms, Radhika Agarwal | 1,00,000 ' 0.63 ' 1,00,000 | 0.44 ' 1,00,000 0.45
m ' Mr. Ranganathan Ramachandran | 1,00,000 ! 0.63 ' 1,00,000 | 0.4 | 1,00,000 0.45
| Total 1,51,21,377 94.86 1,42,19,377 62.83 1,42,19,377 63.87
Nﬂtes

(1) Promoter Group Shareholder as mentioned above.
(2) Subject to completion of Offer and finalisation of Basis of Allotment and assuming full subscription.
(3) % shareholding rounded off to nearest multiple

BASIS FOR OFFER PRICE

The section titled “Basis for the Offer Price” on page 133 of the Offer Document has been updated with the above price band. Please refer to the website of the BRLM i.e. www.indorient.in for the "Basis for the Offer Price " updated with the above price
band. (Youmay scanthe QR Code for accessing the website of Indorient Financial Services Limited.)

AN INDICATIVE TIMELINE FOR THE OFFER IS SET OUT BELOW

Sequence of Activities ' Listing within T+3 days (T is Offer Closing Date) _ Flhng of listing as}plu;ahun with stack e:change and issuance of lradlng rolice ‘Before 7:30 pm on T*E I;Fa].r
- Agplication Submission by Investors | Electronic Applications (Online ASBA through 3-n-1 accounts) —Upto 5pmon TDay. | Publish alioiment advertisement O the website of the Company, BRLM and RTA— before 9 PM
Electronic Applications {Bank ASBA through Online channels like Internet Banking, Mobile on T+2 day.
Banking and Syndicate UPI ASBA elc.) - Up to 4 pm on T Day. . . In newspapers — on T+#3 day but not |ater than T+4 day
Electronic Applications (Syndicate Non-Retail, Non-Instiutional Apgiications) -Uptodpm | Trading stans | T+3 day
conTDay. | “PSPs/TPAPs = Payment Service Providers/Thind Party Appiication Providers.
E:vsml ir;g:lmuns {Eanh ASE:‘J l-IEp to TNpm =Im T Day. TR Submission of Bids (other than Bids from Anchor Investors):
sical Applications {Syndicate Non-Retail, Non-Instiutiona tions 5 and '
Nllhslj- - Up to 12 pm :;:n yT Day and 3yndicate membears shall transfer such applications to | ~Submission and Revision in Bidg Bid(Offor Period l“ﬂﬂ the Bid! l::_ﬂar:‘:luaim ij -
banks before 1 pm on T Day. i ubmission and Revision in Bids ) o I..._I:.IT"? between 10:00 am and 5:00 pm (Indian Standard Time (“IST™))
Bid Modification | From Offar opening date up to 5 pm on T Day. | Bid | Offer thﬂ"“ |
[ -,‘.-a"dam“ t:-f Bld Belais W '-'.nl!h ahE-unsﬂurlEs [ Erom Ofier uﬁr&nfﬁg"ﬂ:ala up to 5 pm on T'ﬁé:'.'. | Subenission of Electronic .ﬁ.ppllr:&hnns 1E-nllna ASBMhn:wgh Fin-1 a-:munls] For ':Iﬂh.' belween 10:00 am and -.:p fo 4:00 pm isT
" Reconcikation of UPI mandate transactions (Based on the guideines issued by NPCI | On daily basis - ) | Individual investors other than QiBs and Non-Instiutional Investors , _ _
from time to Hime): Submission of Electronic Applications {Bank ASBA through Onling channels like internet Oniv between 10200 am and wpto 400 pm ST
Amang Stock Exchanges -Sponsor Banks - NPC and NPCI - PSPS/TPAPS ™ |, SIS, i SRR St O U PG amerd). R
- lasuer Banks; Submissian of Electronic Applications {Syndicate Non-Individual Applications) Cnly betwean 10:00 am and wp to 300 pm 15T
. Reporting formats of bid information. UPEanalysts report and compliance limesine, | BRLM to submit bo SEBI, sought as and when |  Submission of Physical Application (Bank ASEA) Only batwaan 10:00 am and up to 1:00 pm IST
. UPI Mandate acceptance bme | TDay- -5 PM | Submission of Physical Application {Applications of QiBs and Non insfitutional Investors) | Only between 10:00 am and up to 12:00 pm IST
(OfferCloswe | TDay-4 P for all Catogories i Modification / Revisian | cancellation of Bids
| Third party check on UP applications | On daily basis and Io be G“W*E[Eﬁ hafnre '3 3‘3'-"'-"" on T” da',.- Upwart! Revision of Bids by Indwidual Investors, QIBs and Non-institutional Investors | l:]nI}' between 10:00 a.m. on the BidiOffer G]:renlng
| Thlrd party me-ch. on M-:;.n 1.|F'I ap;:ﬂu,a'huns | On I:|E|I|"|' I::»ams and tu be cumieted I:ledure ‘I F’M -::nn T+1 day cateqones’ Date and up to4:00 p.m. IST on Bid/Offer Closing Data
Submission of final certificates: | *UPI mandate end time and date shall be at 500 pm an the Bid'Offer Ciosing Date
-For UPI from Sponeor Bank UPI ASEA - Before 09:30 pm on T day #individual Investors, QiBs and Non-Insitutional Investors can neither rewise their bids downwards nor cancel’ withdraw their Bids. On the Bid'Offer Cloging
-For Bank ASBA, from all SC5Bs All SC5Es for Direct ASBA - Before 07:30 pm on T Day | Date, the Bids shail be uplpadad untl: £.00 p.m, 15T in case of Bids by Individual nvestors, Q85 and Non-institutiona investors,
 -For syndicate ASBA UIP| ASBA | Syndicate ASEA - Before 07:30 pm on T Day | Events - | indicativeDates ==
_ Finalization of ;e:ﬁn'lnn and mplatmn of hasss _ Before 6 pm on T+1 da:,i i BidiOffar {]pemng Oale . wﬁqng.s?:j.af. E._EF“?WF' 1324]25
 Approval of b_-ﬂﬁ_ls by Stock Exm"@_ﬁ _ - _ | Belore 9 pm on T+1 day _ _ Bid/Offer Closing Date. Friday, September 25, 2026
issuanca of fund transfer instructions in separate files for daebit and unbéock. Intimation mot later than 9:30 am on T+2 day. | Finalization of Basis of Allobment with the Designated Stock Exchange (T+1) | On or befare Monday, September 28, 2026
For Bank ASBA and Online ASEA - To all 3C58s Completion before 2 pm on T+2 day for fund transfer; | Intimation of Allatment/ Refunds/Unblocking of Funds from ASEA Account or UP) | On or before Tuesday, Seplember 28, 2028
For UPTASBA - To Sp-:mn::r Bank G:lrnplﬁhcm before 4pm on T+2 day for unlocking Id Linkad Bank Account [T+2) .
" Corporate action execution for credit of shares | Intimation before 2 pm on T+2 day,  Credit of Equsty Shares to Demat Account of the Allottees (T+2) | On or before Tuesday, September 29, EI]EE
| Completion before 6 pm on T+2 day GCommencement of trading of the Equity Shares on the Stock Exchange (T+3) _ On or before Wednesday, September 30, 2026
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In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional working days after such revisian of the Price Band, subjectto the
total BidiOffer Period not exceeding 10 working Days. In cases of force majeurs, banking strike or similar circumstances, our Company in consultation with the Book
Running Lead Manager for reasons o be recorded in writing extend the Bid!Offer Period for 8 menimum of one working Day, subject to the BidiOffer Period not exceading
10 working Days. Any revision in the Price Band, and the revised Bid'Offer Peniod, if applicable, shall be widely disseminated by notification fo the Stock Exchange by
IssUiNg a press release and also by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by
intimation to Self-Certified Syndicate Banks [*SCSBs™), other Designated Intermediaries and the Sponsos Banks, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securites Confracts (Regulation) Rules, 1957, as amended (the "SCRR")
read with Regulation 229 of the SEBI ICOR Regutations and in compliance with Regulation 233(1) and 253(2) of the SEBI ICDR Requlations read with SEBI ICOR
(Amendmenl} Regulatians, 2025, wherein not more than 50.00% of the MNet Offer shall be avalable for allocation on a proportionate basis to Qualified Institutional Buyers
("QIBs") {the "QIB Portion™). Further, 5.00% of ihe (1B Portion shall be available for allocation on a proporiionate basis to Mutual Funds only, and the remainder of the Net
(I8 Partion shall be available for allocation on a proportionate basis to-all (I8 Bidders, inciuding Mutual Funds, subject to valid Bids being recenved at or above the Offer
Price. However, if the aggregate damand from Mutual Funds is kess than 5.00% of the QIB Portion, the balance Equity Shares avallable for allecation in the Mutual Fund
Portion will be added 1o the remaining QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEB| ICDR (Amendment)
Rieguiations, 2025, states that not less than 35% of the Net Offer shall be available for allocation to Individual Investors who applies for minimum application size. Notless
than 15% of tha MNet Offer shall be available for allocation to Mon-Instifutional Investors of which one- third of the Non-Insfitutional Porfion will be available for allocation o
Bidders with an application size of mora than two lots and up 1o such lots as eguivalent to not more than 10,00 Lakhs and two-thirds of the Non-Institutional Portion will be
available for allocation fo Bidders with an applicafion size of more than 210.00 Lakhs and under-subscription in either of these two sub-categories of Non-Instituional
Portion may be allocated 1o Bidders in the other sub-category of Non-Institulional Portion. Subject to the avallability of shares in non-institutional investors' category, the
allotment to @ach Non-Institutional Investors shall not be bess than the minimum application size in Non-Institubonal Category and the remaining available Equity Shares, if
any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XII of the SEBI (ICDR) {Amendment) Regulations
2025 All Potential Bidders cther than Anchor Investors are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount
("ASBA") process by providing details of their respective ASBA Account {as defined hereinafter) in which the comesponding Bid Amounts will be blocked by the Self-
Certfied Syndicate Banks ("sC5Bs") or under the UPI Mechanism, as the case may be, fo the extent of respective Bid Amounts, Anchor Investors are not permitted fo
participate inthe Offer through the ASBA process. For detalls, please refier to the chapter tilled "Offer Procedure” onpage 472 of ihe Red Herring Prospectus.
Bidders/Applicants should note that on tha basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders! Applicants may be
deemed lo have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence{s) related to the Offer. Bidders! Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of recerds. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk,
Bidders/ Applicants should ensure that PAN, DP ID and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided

Simple. Safe, Smart UPl-Now available in ASBA for all individual investors applying in public issues where the application amount is up to 500,000, applying throwegh Registered Brokers, Syndicate, DPs & RTAs. UP| Bidders also have the option to submit the application
A S B A‘# way of Application- ‘ ’ P , ) directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated

) ] i e L March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
*Application Supported by Blocked Amount (ASBA) | ASBA has fo be availed by all the investors excepd anchar investors. UP! may be avaisd by (I Indbidual fvesiors in the Relal Portion, (V) Non-inslitulienal Investars with an appiication size of up toT5,00,000 in the Non-Insitutional Porfion. For detaiis on the ASBA and UP process, please refer o the
is & better way of applying to issues by simply defals qiven m ASBA form and abridged prospectus and also please refer lo he seciion "Offer Procedure” an page 472 of the Red Herring Prospecius. The process (s aiso avaiable on the website of Associanion of investment Bankers of India "AIBI] and Slock Exchianges and m the Genaral
blocking the fund in the bank account, For further information Document. ASBA bid-cum-applicabon farms can be downlosded from the webasites of Stock Exchanges and can be obtained from the st of banks ihat is displayed on fhe website of SEBT af hitps:Ywew.sedi govin'sebiwsb/otharCtherdction. do?doRecopnisedFp= yesdintmid=35 and

details check section on ASBA. hitps.fwww sebi. gov in/sebiwebiother OtherAction. do*doRecognisedFpi=yesdinimid=43, respactively as updated from fime fo ime, For the dst of UPY apps and banks fve on I1PO, please refer o the fink. wiww salbi gowin, UFT mechanism may apply through the SC585 and mobifs applications whose

e e e names appear on the wabsite of SEB, as updated from Kime fo fime. Kolax Mahindra Bank Limifed fias been appointed as the Sponsor Bank for the Offer, in accordance wilh the requirements of SEBI circwlar dated November 1, 2018 as amended. For Offer refated quanes, please contact the BRLM on
Mandatory in public issues, their respective email 105 a8 menlioned below. For UPI relafed quenes, investors can contact NPCH al the fol-free number; 18007207740 and mad id: ipo. upifinper ang.in. For Offer relaled grievance investars may confact; Indoremt Financial Sendces Limited - Aming Khan (+91 78772 12186} (Email
Mo cheque will be accepted. id: compifance-fsidndoriant i)

#ivﬂﬁ divided info 1,59,41 .ﬁf [l'.?;-ne Croee Fiﬂ:r-f“;lima. Lakh Farty-Cne Thousand One Hundred Sévenw-ﬂeuen] Equity Shares of face value of T 5/-gach,. For details of the
Capital Structure, see section Btled "Capital Structure" on the page 91 of the Red Herring Prospeclus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the nrames of the signatones of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association of cur Company, Mr. Arnab Mitra with 8,200 Equity Shares, Mr. Mayur Sathi with 750 Equity Shares and Ms. Rashmi
Putcha with 50 Equity Shares aggragating to 10,000 Equity Shares of T 10/- each. For details of the share capital and capital struciure of the Company see section titied
"Capital Structure” on page 91 of the Red Hemring Prospecius.

LISTING: The Equity Shares issued through the Red Hemring Prospectus are proposed to be sted on the SME Platform of BSE Limited ['B5E SME”). Cur Company has
received an in-principle’ approval from the BSE SME for the listing of the Equity Shares pursuant to letter Ref, LOWSME-IPOMVANIPETI2025-26 dated January 28, 2026
Forthe purpeses of the Offer, the Designated Stock Exchange shall be BSE SME. A signed copy of the Red Heming Prospectus dated Septemnber 16, 2026 has been filed
and Prospectus shall be defiverad for filing to the ROC in accordance with Seclion 26{4) and Section 32 of the Companies Act, 2013, For details of the material contracts
and documents available for inspection from the date of the Red Herring Prospectis up to the Bid/Offer Closing Date, see section litled “Material Contracts and
Documents for Inspection”on page 530 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Offer is being made in terms of Chapter |X of the SEBI ICOR
Regulations. The Red Herring Prospecius has been filed with SEBL. In terms of the SEBI ICDR Regulations, the SEBI shall not issue any observation on the Offer
Decument. Hence there is no such specific disclaimer clause of SEBI, However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 446 of the
Red Herring Praspectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinclly understond that the permission given by BSE
Limited should nat in any way be deemed or construed that the confents of the Offer Document of the prce at which the equity shares are offered has been cleared, soficited
or approved by BSE nor does it cerdify the correctness, accuracy of completeness of any of the contents of the Offer Document. The investors are advised fo refer 1o the
Orffer Document for the full text of the Disclaimer Clause of BSE on page 452 of the Red Herring Prospecius.

RISKS IN RELATION TO FIRST OFFER: The face value of the Equily Shares is ¥ 5/-. The Floor Price, Cap Price and Offer Price determined by our Company, in
consultation with the Book Running Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated
under seclion titled "Basis for Offer Price” on page 133 should not be considered fo be indicative of the market price of the Equity Shares after the Equity Shares are listed,
Mo assurance can be given regarding an active or sustained trading in the Eguity Shares nor regarding the price at which the Equity Shares will be traded after listing,

GENERAL RISK: Invastments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless thay can afford
to fake he risk of losing their investment. Investors are advised (o read the risk factors carefully before taking an investment decision in the Offer, For Laking an investmenl
dacision, investors must rely on their own examination of cur Company and the Offer, including the risks involved. The Equity Shares have not been recommended or
approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantze the accuracy or adequacy of the contants of the Rad Herring Prospectus.
Specific altention of the investors is invited ko section bitled "Risk Factors"” on page 30 of the Red Herring Prospectus

in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depesitory database; otherwise, the Bid cum Application Form e peniT RATING: This baing the offer of Equity Shares. no credit rafing is required
i5 liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must DEBENTURE TRII.IETEEEFEIFhls being thequ[g' of Eqity Shares; the agp uirﬁmenllardeberture!mslemss is ot recuired
ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021 read ' s ; ! '

with press release dated September 17, 2021 and CBDT Circular No. T of 2022, dated March 30, 2022, read with press release dated March 28, 2023, and any  'T'0 GRADING: Since this offer is mada in terms of Chiapter IX oftne SEBI ICDR Regulatons, there is no requirement of appainting an IO Grading Agency.
subsequent press releases in this regard, BASIS FOR OFFER PRICE: The Offer Price is determined by the Company in consultation with the BRLM. The financal data pressnted in section titled "Basis for Offer

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and ofher objects of  £rice” on page 133 of the Red Hemng Prospectus are based on Company's Restated Financial Statements, |nvestors should also refer fo the section tiled Risk
our Company, see section titled “History and Cerfain Other Corporate Matfers" on page 253 of the Red Hernng Prospectus and Clause |l of the Memorandum of Factors”and "Rusialed Financlal Statamant”an feges 3 anid 207 mwﬂﬁynf!hg RedHarmng Prospecius. R _
Association of our Company, The Memorandum of Assaciation of our Company is a material document for inspaction in retation to the Offer. For further details. sea the  TRACKRECORD OF BOOK RUNNING LEAD MANAGERS: The BRLM associated with the Offer has handled 13 SME publicissue in the past three years out of which 4
section titked "Material Contracts and Documents for Inspection” on page 530 ofthe Red Herring Prospectus. Isste closed betow the Offer Price on isting date

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is lmited and this liability is limited to the amount unpaid, if any, on the shares held by them. ISSUER'S ABSOLUTE RESPONSIBILITY: The Company, having made all reasonable inquiries, accepts responsibility for and confirms that the Red Heming Prospectus

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on date of the Red Herring Prospecius, the Authorized share Capital of the contains all information with regard to the Company and the Offes, which is material in the context of the Offer, that the information contained in the Red Herring Prospectus
Company is € 12,00,00,000/- (Rupees Twelve Crore only) divided into 2,40,00,000 '{_rm Crore Forty Lakhs) aquity shares of f-EIlcE Gl of % 5l aach. Thedssiad i3 frue and correct in ail matenal aspects and is not misleading in any matenal respect, that the opinions and intenfions expressad herein are honestly held and that there

subscribed and paid-up share capital of the Company before the Offeris ¥ 7,97 05,885/ (Rupees Seven Crore Ninety-Seven Lakh Five Thousand Eight Hundred Eighty- ?Jiilzg;ﬂn::nfggfﬁzfﬂﬂmﬁsﬂg which makes the Red Herring Prospectus as a whale or any of such information or the expression of any such opinions or intentions,

| BOOK RUNNING LEAD MANAGER i REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
* MS. SONAL DILIP BIYANI
Indorient e) L1QVD DIGITAL INDIA LIMITED
INDORIENT FINANCIAL SERVICES LIMTED BIGSHARE SERVICES PRIVATE LIMITED e e e
Registered Office: B/B0G, Rustomies Central Park. Andheri Kurla Road, Chakala, Mumbai - 4050003, Registered Office: 55-2, Gt Fioor, Pinnacie Businass Park, Mahakali Caves Road, E;lakala MIDE Muml:;ai - 400043 r:liaharash1ra india
Maharashira, India. next o Abhura Centre, Andheri East, Mumbsa- 200093, Maharaghira, India. Tel m 451 2:5 4325 G260 T '
Tel: +51-79772 12148 Tel No.; +51 - 22 - 6263 8200 Ef e
E-mail; compliance-ilsli@indonent in E-mail: ipo@itegsharsonling com e
Investor Grievance E-mail: wecare@indobentin Inwestor Grievanca Email: inwvesior shareanling cam
Wabinln s incorisrilin = a Webaiia: Wivw I::i-;sharem:iir:e praE @ : Investors can contact our Company Secretary and Compliance Officer, the BRLM or the Registrar to the Offer, in case of any pre-Offer or post-
e Pemﬁn: il .ﬁ.rﬁina i e F‘ersc;n-.: ik Hﬁph&ai s Offer related problams, such as non-recaipl of [afters of allofment, noncradit of allattad Equity Shares in the respactive banaficiary account,
SEBI Registration No: [NNODDD12661 SEB! Registration No: INR0G0001385 e e e
CIN: UBT120DL1992PLCO52085 CIN: UB0099MHI994PTCOTEESL

AVAILABILITY OF RED HERRING PROSPECTUS: Investors shoukd note that invesiment in Equity Shares involves a degree of risk and are advised to refer fo the Red  refund, For more details on the ASBA process, please refer to the details given in application forms and Red Heming Prospectus and also please refer to the seclion fitled
Herring Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Hering Prospecius is available on the website of the Company  "Offer Procedure” an page 472 of the Red Herming Prospectus.

at hittps:illigvd. aslal, the website of the BRLM to the Offer at wwwiindorient in and the website of BSE SME Platform at hittps:/iwww. bsesme.com respectivedy, BANKERS TO THE OFFER/ESCROW COLLECTION BANK/REFUND BANK/PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Kotak Mahindra Bank Limited
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Ofice of the Company: Liqvd Digital India =11 10 DOWNLOADABRIDGED PROSPECTUS: htps: fiqvd. asiafinvestors/

g : At e ; - i Imvastor should read the Ked Hemring Prospacius carefully, including the section titled "Risk Factors™ beginning on paga 30 of the Ked Harring Prospectus before making
Limited, Telephone 91 22 4322 6262, Registered office of the BRLM: Indonent Financial Services Limited, Telephone: +81-7977212186 and at the selected locabions of the anyinvestment decision. All capitalized terms used herein and not specifically definad shall have the same meaning as ascribed to themin the Red Heming Prospecius

Self Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated COPs participating in the Offer. Bid-cum-application Forms wall also be On behalf of Board of Directors
available on the websites of BSE SME Platform and the designated branches of SCSBs, the list of whichis available at websites of the stock exchanges and SEBI. Ligvd Digital Incia Limited
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submitthe same o the relevant SCSBs atthe Ed

Flace: Mumbai, Maharashtra Mr. Amab Mitra

specific locations or registered brokers at the broker cenfers or RTAor DP's. The SCSB's will béock the amount in the account as per the authority contained in application

form. On allotment, amount will be unblocked and account will be debited ondy to the extent required to be paid for allofment of shares. Hence, there will ba no need of Date: Septamber 18, 2026 Chairman Managing Lirector

DIN- 06384015

Disclaimer: Ligwd Degital India Limited is proposing, subject 1o apphicable statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Heming Prospectus dated Seplember 16, 2026 has been filed with the Registrar of Companies,
Mumbai-| at Maharashtra and thereafter with SEB| and the Stock Exchange. The Red Herring Prospectus is available on the website of BSE SME Platform at hitps:iiwww.bsesme.com/Publiclssues/SMEIPODRHF.aspx and is available on the websites of the BRLM at www.indorent.in. Any potential investors should note that investment in equity
shares involvesa hagh degree of isk and for defadls relating to the same, please refer to the Red Hesring Prospectus including the section titled “Risk Factors "beginning on page 30 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act”) or any state secunties law in the United States, and unless so registered. and may not be issued or sold within the United States, excepl pursuant to an exemplion from, or in a transaction not subject fo, the
reqgistration requirements of the Securities Act and in accordance with any applicable U5, State Securifies laws. The Equity Shares are baing issued and sokd outside the United States in “offshore transactions’ in refiance on Regulation "5" under the Secunties Act and the applicable laws of each junsdiction whare such issues and sales are made,

There will be no public offering in the United States.
CONCEPT

HERO FINCORP LIMITED

Mastek'.’ I HerQ |om:umssoissieec

FINCORP |7el:011-48 71 _ dherofincorp.co , _ SN _
Trust. Value. ‘-.-"elc:-city Website: ww T N Phalke Road, Dada (4 0 4.a ddmdlanbank.bank.m
MA TEK LI MITED “APPENDIX-IV-A" [SEE PROVISO TO RULE 8(6}] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY The following lockers will be break open, if rent is not paid
S E-AUCTION -CUM SALE NOTICE BY WAY OF PUBLIC AUCTION FOR SALE OF IMMOVABLE PROPERTY IN TERMS OF within 15 days from this advertisement at the convenience of branch,
CIN: LT41406J1982PLC005715 EEWH'““T'%?EHWJ‘ERHUHELE“ umummgt mctmb:mcngﬁnm:umm' 2002 READ it any articles found in the locker will be sold in public auction as banks
Registered Office: 804 / 805, Prasident House, Opp. C. N, Vidyalaya; Near Ambawadi Circe, Ahmadabad - 0 (6] AND 1)) NTEREST { EMENT) extant guidelines Sale proceeds will be adjusted towards the cost, rent
380 006, Gujarat, Tel: +01-79-4855-5432, Emall: investor_grievances@mastek com: Website: itk s Matice i3 heraby given % the public in general and in particular 1o the Borrowers that the below mentionad mmovable property mongaged | arrears and any surplus will be payable to customer.
e L ? : el A Faall : : E charged Lo the Secured Creditor (Hero Fincorp Limied), the physical possession of the below mentioned immovable proparty has been taken SL.| Physical Locker No. | CBS Locker No. | Names of Customer
NOTICE TO THE EQUITY SHAREHOLDERS by ihe Awthorized Cinizar of Secoed Sredita: dHiaro P Lanied), wil be aok by way of puclic uckon - “Ag (v wwre is Bavie™ & * A 1 31| 4000440191 Prabhakar Balaram Ambekar |
is what is Basis" & "whatever there is Basis™ & “Without recourse Basis” on below menbioned data, for recovery of amount &s mentionad Sd/-
Transfer of Unclaimed Dividend and underlying Equity Shares of the Company to the Investor Education & befow, dua fo the Secuned Cradilor fram the Borrower, The Reserve Prica = manlionad below and the eamest monay to ba deposited = Date : 19.09 2026 Branch Manager, Indian Bank
Protection Fund (IEPF) Authority mentioned respectively. — '
Motics is hereby grven pursuant to Section 124 of the Companies Act, 201 3 ("the Act) and Investor Education and Protection Fund SRS R RN EUNRONR P R SE ] AR BYRR | W 8 nI SN TR m_'""'m HH;”' Fﬂc'll [RF)
Authority {Accounting, Audit, Transéer, and Refund) Rudes, 2016 as amended from fime to fime, read with the relevant circulars and 15 DeFramod kystooint Quray (Bomowr s | Praparty | = Al Wk pinca anc oo o Frambes Tomwsy = m
amandmanis tharato {"the Rules"] No. 1), H-1, A3, Shreerang Society, Behind Shiv Sena | Mo, 24, Ground Floor, admeasuring 135 50,8 Suvrat Rs. 38,50.000/-
=S e 1 - ' ’ h- U A " i by e Shakha, Thane, West-400601 (Maharashtra), Also at: | Apariments, Susrat CHSL, Plot of Land bearing Tika RI;I “‘P‘“ﬁ El}tyulllr]a.' INVITATION FOR EXPRESSION OF INTEREST
ese Rules, inler-alia, provide that all the shares in respect of which the divi as remained unpaid of unclaimed by First Floor Govardhan Dham, Opp Aleuli, SML Od Avica | Mo, 10, , ©.T5 Nos. 40,41, 42 43(E ) 44 AND 45, prh MR-
sharsholders of the Company for a penod of 7 {seven) consscutive years, are fiable to be transferred fo the |EPF Authorty RF Road, Thane West, Maharashira-400601 Villaga:- Tambhd Maka, Tmbhi Naka Naar Bawani | 200 ;r""' ‘Lﬂﬁ'.-;nl ih FOR TITLE DEVE!'OPERS LLP
established by the Central Government 2. Mr. Arundhati  Pramod Gurav  (Co-Bomower! | oo Thane-£00801 And bounded on the. Narth S8 (Formerly Known as Sabari Developers LLP)
i i : H- P ' 2 i : Property | - OPERATING IN BUILDERS AND CIVIL CONTRACTORS
In terms of the said Rules, the 15t Interim Dividend 2019-20 declared by Mastek Limiled {the "Company”) for the Financial Year gdm;ﬁm;}' g*‘“‘";ﬁ :}':_'I_r: mﬁﬂﬁﬁﬁ by Jain Temple, South: by Eduji Road, East Rs. 3,85,000/-
2018-20 which has remained unpaid or unclaimed for a period of ponsecutive 7 (seven) years, will be orediied 1o the account of ciely BPhind Shiv Sena. Shakha Thane, Praperty Bearing 5.No. 38, West: Agivari Lane, Property Il - AT A/6, SUNIL SADAN, CENTRAL AVENUE ROAD, MDS MARG, NEAR CHEMBUR RAILWAY
: j : - ; ! 3. Mr. Ajinkya Gurav [Co-Borrower/Addreszes No. 3), Eii ; s 7 STATION, CHEMBUR, MUMBAI, MAHARASHTRA, INDIA, 400071
|EPF Authority on the due date along with underying shares on which such dividend has remained unpaid or unclaimed for Rosiding at: H-1, A773, Shraaang Society BEhind Shiv Property |l - All lhal piece and pascal of: Flal Mo.73, Rs. 9,65,000/- (Under regulation 36A(1) of the Insolvency and Bankruptcy Board of India
7 (zeven) consecuiive years, mcluding all benefits accruing on such shares, in the manth of November 2026, Sene Chakha Thane. West40DBDT fth Floor, admeasuring 750 sg.fl buil up area, A '“““’Pm ""I""““"'l (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
: = ¥ i R 19, H1 Building, Shreerang Lindt o, 24 Sahkar roperty | =
However, tha Company will nol transfer such shares where there is a specific order of the Court or Tribunal or any cther Statutory 4, Mis Luxecraft Healthcare Pvi. Lid. Having fts i : ] i Rs. 50.000/-
Authorty restraining any transfer of shares and payment of dividends of where such shanes ang pladged or hypathecaled under the registered office at: H-1. AT, Shreerang, Thane, ?:::E i el et pm',p“'t], - s:" A o btRE|LEV$NT P??EICPLAEE
' [ i ame Of tne corporate aeotor along wi Itle Developers
pravisions of the Depositories Act, 1956, "I'EEM':S::: = Rs. 1.00,000/- PAN & LLP No. (Formerly Known as Sabari Developers LLP)
In comp&anca with tha raquirements of the said Rules, the Company, through its Registrar to an |sswe and Shara Transfer Agent Outstanding Dues DateiTime of On-Site Inspection of Property with Name of Last Date for submission of | o o oqmoe o LLPIIN: AAE-4277
("RTA") vide ils latier daled September 17, 2026, has already senl specific communication individually o a¥ those shareholders recovery of which Authorized Officer i EMD and Request letterof | "2 0o . . PAN: AAYFS9056N
I i | proparty is ““‘E sold participation, KYC, f 2. | Address of the registered office A6, Sunil Sadan, Central Avenue Road, MDS Marg,
whose shares are liable to be Iransfarred 1o the [EPF Authonty in the month of November 2026, at their addresses regstered with Ot or bafors 05.10.2026 10.00 AM to 5.00 M Documents. Pan Card, Proof | 2uto extension of Near Chembur Railway Station, Chembur, Mumbai,
the Gompany/BTA, providing details of unclaimed dividend and grving them an opporiunily o claim the said dvidend on or before Authorizad Officer: “1, Di nash Ealtw ant M nh-' SBETIS5E52 of EMD &tc. 5 minutes each Maharashtra, India, 400071
November 01, 2026. The Company has aiso uploaded full detadis of those sharsholders on its wabsite at the link Email: dmshfsmm@hmﬁnmm}mm On of bafare 06.10.2026 07.10.2026 3. | URL of website None
hiltps:ifwww.rmastok com. Shareholders are requested 1o refer 1o the aforosaid wabsite to verify the details of unciaimed dividands et G AND Mr, Kailash Choudhary upto 5.00 PMand EMD | Time: 10.00 AM 4. Deta|1ils ?f glace where majority of fixed assets Eonet: As Majority assets are Securities and Financial
and the underlying shares which are lable o be fransferrad to the IEPF Authority and (hereafter contact the Company! RTA, for ne ig_uu[',“' Email: kﬁﬁﬁmggﬁmﬁnmrpmm through RTGS/NEFT to 1.00 PM 5 ?r::t;;z;pac“y SR e NZfzsp"caNe
- id elai . i | : abile No. . :
making a valid claim in respect of such unclamed dividend well within the time AND Pankaj Erl'n'ailaﬂ] 6. | Quantity and value of main products/ services | The revenue from operations Rs.3.02 crores during the
In case the Company/BTA does nol receive any commiumnécation from concemed Shareholders by Nevember 01, 2026, the Emnail: pankaj. srivastavaimherofincorp.com sold in last financial year F.Y. 2024-25
Company shall, with a view ta eomply with tha requiremaents as af cul in the Act and the Rules, procead 1o transfar tha undarlying Mobile No.9650947502) | 7. | Number of employees/ workmen 0
; I i ! - 8. | Further details including last available financial | Detailed invitation for Expression of Interest and
shares lo [EPF Authority on the due dte as perprocedure slipulaled In the Rules without giving hurther notics. The Im"'ﬂng_h'm'r‘ / Bidders are required to deposit EMD mhnu!'ll either through RTGS / NEFT or by way of Demand Draft | statements (with schedules) of two years, lists | eligibility criteria can be obtained by sending an email
The concemed Shareholders are requested to note that no kabilityiclaim shall ke against the Company in respect of the unclaimed Pay order in the Account No.00030310016136, Name of the Beneficiary: "Hero Fincorp Limited”, IFSC Code: HOFCO000003 of creditors are available at URL: at cirp titledevelopers@gmail.com or
dividend amount and the underiying shares so transferred. Once the shares are transferred to the IEPF, all future benedits on such Terms and Conditions of the E-Auction; 9. | Eligibiliy for resolution applicants under section | Palakdesai77@gmail.com
shares would also be issusditranzfarmed in favour of the IEPF Authority. 1, E-Auchion is being held on "As is where is Basis” & "As is what is Basis” & "whatever there is Basis” & "Without recourse Basis™ 25(2)(h) of the Code is available at URL:
. : . . . and will ba conduclad “online”. 10.| Last date for receipt of expression of interest | 04.10.2026
EhﬂfEhmdﬁ Iy ke thal hﬂ“‘l he pnclaimsd ljli'llﬂEI'II:j and Ihe Uf'-dErlﬁl'mg shares '\-THHE[EWE':F l.ﬂ. IEFIF Iﬂll..lth[]rlh' ||"||:é|.1:!||'|g -ﬂ" 2 The E-Aucton will be conductsd u"lﬁ:ugh Mis E-Brocuramant TH.H'I-I:'IMIH Lid. [Hﬂ'lp"ﬁﬂ Hﬂ{i:l: 91?-351512?I 07061 2005 TR/5A4/504)5 11.| Date Of issue 0|f provisional list of prospective 12.10.2026
benefits accruing on such shares, if any. can be claimed back by them from IEPF Authority after following the procedurs prescribesd 96/531/583/569, 6351896643 and E-mall on support@auctiontigerneti maulikshrimalifauctiontigernet] at teir web portal resolution applicants
under the Rules by submilfing online application (¥eb Form IEPF 5} available on website www mca. gov.in in accondance with the https:isarfaesi.auctiontiger.net 12.| Last date for submission of objections to 17.10.2026
procedere and on submission of such documents as prescribed under the IEFF Rules to the Modal Officer of the Company/RTA. 3. There is no encumbrance an the praperty which is in the knowledge of Secured Credsors, However, the mtending bidders should make thair provisional list ,
For any queries | informationclarification for the-above subject matitars, shareholders are requested 1o contact the Company’s RTA. Owrk ifl cepandent enquirss: regarding. e ancumirences, e of proparty put on auction and cleams! ngits’ ek sliecting ine propenty, priof il rDeitc?ILiTc;iS::p(li:g:?sl, iotofprospecte 1:10.2026
KFin Technologies Limited, (Und: Mastek Limited), Setenium Tower B, Plot 31 & 32, Financial Distict, Manakramguda. i ;ﬂmxhrgsglﬂq;?:s;tﬁ:i ?ﬁétﬁ]s&uﬂm dvertisement daes not constiuts and wll not be dawmed to canstute any commetmiant 14.| Date of issue of information memorandum, 30.10.2026
Serlingampally, Rangareddi, Hyderabad, Telangana - 500 032 | Tol-free number; 1300-3454-001 | Emadl 1D gl b : sl ool G A - evaluation matrix and request for resolution
; : X 3 2 _ : : P y h x 4. The Authorized Officer /. Secured Craditor shall not be responsibée in any way for any thind party claimss rights’ dues. The sale shall be plans to prospective resolution applicants
eirmward nsm@kiniech.com [H..ﬁ.:. Mr. Anandan K, Senior Manager} or may write to the Company Secretary & Compliance Officer, by subject 10 rules! condiions/ prescribed under the Securilization &nd Reconstruction of Financial Assets and Enforcement of Security Injerast 5. Cast date for submission of resoluion plans | 30.11.2026
sending an email o investor grievances{@masiek.com. . Act, 7002, The ather tarms and condifions of the E-Auction are published n the followng website: hitps:isarfaesi.auctiontiger.net. 16.] Process email id to submit Expression cirp.tiledevelopers@gmail.com
For Mastek Limited Date: 19.09.2026, Sdi- Authorized Officer, of Interest
Sdi- Place: Thane Hera Fincorp Limited 17.| Details of the corporate debtor’s registration Corporate Debtor is not registered as MSME
Reena Raje status as MSME.
Place: Mumbai Company Secretary & Compliance Officar Sd/-
Date; September 18, 2026 Membership No.: A 21440
Palak Swapnil Desai
Resolution Professional
In the matter of Title Developers LLP
(Formerly Known as Sabari Developers LLP)
Date: 19.09.2026 Reg. No. IBBI/IPA-001/IP-P-01517/2019 -2020/12515
Place: Mumbai AFA Valid till: 30.06.2027

epaper.financialexpres&amﬂ‘. .
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(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

LIQVD
ASIA

LIQVD DIGITAL INDIA LIMITED

(Formerly known as Liqvd Digital India Private Limited)

Our Company was onginally i the name of “Liguvd Digital India Privalte Limved™ and recaived a cerificate of incorporation dated May 03, 2013, a1 Mumbai, Maharashiraissuad by the Registrar of Companies, Mumaal, Maharashira: Subsequanty, cur Company was converiad into pubbc limited company pursuant to spacial resolution passed by the sharaholders at the
EGM held on February 17, 2025, and consaquantly, the nama of our Company was changed 1o “Ligud Digital india Limited”and a resh cerificate of incorporation conssquent upon conversion from private company 1o public cormpany was issuad by Cenlral Reglstry on Apal 03. 2025 bearing CIN UT4998MH2013PLC24 2604, For further details, please refer 1o secton
litfed “History and Certain Other Corporate Matters " beginning on page 253 of the Red Herring Prospectus dated September 16, 2026,

Registered Office and Corporate Office; B - 206, Second Avenue CTS Mo 1772471 Subhash Magar, Villege Vyarval MIDC, Andheri East, Chakals MIDC, Mumbas - 400033, Maharashira, India; Tel: +081 22 4322 6262; E-mail: complance @ligvd asia; Website: hitps:Migwd.asial; CIN: UT4000MEZM IPLC 242504
Contact Person: Mz, Sonal Dillp Biyand, Company Sactetary and Compliance Officer

OUR PROMOTERS: MR. ARNAB MITRA, MR. ASHISH MOTILAL JALAN, MR. VIVEK SUCHANTI AND CONCEPT COMMUNICATION LIMITED
THE OFFER

INITIAL PUBLIC OFFER OF UPTO [« EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH (THE "EQUITY SHARES") OF LIQVD DIGITAL INDIA LIMITED (FORMERLY KNOWN AS “LIQVD DIGITAL INDIA PRIVATE LIMITED"} {“OUR COMPANY" OR “LDIL" OR “THE ISSUER") AT PRICE OF ¥ [«] PER EQUITY
SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") FOR CASH, AGGREGATING UP TO ¥ [#] LAKHS (THE "OFFER") COMPRISING AFRESH ISSUE OF UP TO [»] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH AGGREGATING UP TO ¥ 3,413.88 LAKHS (THE "FRESH
ISSUE")ANDAN OFFER FOR SALE OF UPTO 9,02,000 EQUITY SHARES OF FACEVALUE OF 7 5/-EACHAGGREGATINGUP TO ¥ [#] LAKHS (THE “OFFER FOR SALE") BY MR. ARNAB MITRA (REFERRED TOAS THE “SELLING SHAREHOLDER").

THE OFFER INCLUDES [#] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH, AT AN OFFER PRICE OF ¥[] PER EQUITY SHARE FOR CASH, AGGREGATING 7 [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION
PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION |.E. OFFER OF [«]) EQUITY SHARES OF FACE VALUE OF % 5/- EACH. AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [«] LAKHS ISHEREIN AFTER REFERRED TO AS THE "NET OFFER".
THE OFFER ANDNET OFFER WILL CONSTITUTE [#] % AND ] % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE COMPANY HAS NOT UNDERTAKEN ANY PRE-IPO PLACEMENT.

DETAILS OF OFFER FOR SALE, BASED ON SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION
NAME OF THE SELLING SHAREHOLDER TYPE HLIHEER D‘F E!']I:.!I'I"'Ir EHAHEE OFFERED/ AM{]UHT
Nr. Arnab Mitra Promoder Selling Shareholder Up to 8,02,000 Equity Shares of the face value ¥ 5/- each aggregating up o ¥ [#] Lakhs
‘As cerified by JMMK & Co, Chartered Accountants, Statutory and Peer Review Audior by way of thedr cer fificate dated September 16, 2026

PRICE BAND: X 51 TO X 54 PER EQUITY SHARE OF FACE VALUE X 5/- EACH
THE FLOOR PRICE IS 10.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 11.62 TIMES AND AT THE CAP PRICE IS 12.30 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE TO EARNING RATIO OF 13.40 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 68.80%.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

BID/OFFER OPENS ON: WEDNESDAY, SEPTEMBER 23, 2026

(Pleasa Scan this QR
Caode to view the RHP)

WEIGHTED AVERAGE COST OF ACQUISITION' (IN ¥ PER EQUITY SHARE)
2.50

BID / OFFER
PROGRAMME

"UPH mandale end ime and date shall be al 5.00 p.m. on the Bid/Offer Ciosing Dale.
The details of the Fresh Issue and the Post-Issue market Capitalisalion of the Company, each at the Floor Price (51) and the Cap Price (54), are given below:

BID/OFFER CLOSES ON: FRIDAY, SEPTEMBER 25, 2026

Particulars At Floor Price of £51/- per Equity Share - At Floor Price of ¥51/- per Equity Share - At Cap Price of ¥54/- per Equity Share - At Cap Price of ¥54/- per Equity Share -
No. of Equity Shares of Face Value T5/- each {Up to) Amount (¥ in Lakhs) (Up to) No. of Equity Shares of Face Value T5/- each (Up to) Amount (¥ in Lakhs) (Up to)

Fresh |ssue 66,592,000 34,12.92 63,22,000 ' 3,413.88

Offer for Sale g,02,000 460.02 902,000 487 08

Total Issue Size 75,594,000 3,872.94 72,24,000 3,900.96

Post-Issue Market Capitalization of the Company 22633177 11,542.92 22263177 12,022.12

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Within the landscape, our Company (Foundad in 2013) is positionad as a creative-first agency offering end-to-end marketing solufions, Iis senvices encompass content creation and production, media buying, content marketing, and periormance reporiing, Following the acquisition of AdLift, the agency has expanded its
capabilities toinciude perfomance monitoring, SEQ, and Al-driven contant creation, positioning itself as a one-stop salution for clients seeking integrated marketing services, (Source: Ken Research Report, page 53). Cur Company develops and manages a rangeof digital marketing content, through services like social
media management. media planning and buying across platforms, online reputation management, creative and content production, infuencer marketing operated through a in house creator netwark, and web and application development.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE SME PLATFORM OF BSE. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE.

ALLOCATION OF THE OFFER

* (2IB PORTION: UPTO 30% OF THE NET OFFER
» INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35% OF THE NET OFFER
» NON-INSTITUTIONAL PORTION: NOT LESS THAN 35% OF THE NET OFFER
» MARKET MAKER PORTION: NOT LESS THAN 5% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").
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In accordance with the recommendation of the Independent directors of our Company, pursuant fo their resolution dated September 17, 2026 the above provided price band is justified based on the qualitative factors, quantitative factors and KPI disclosed in the section titled “Basis for Offer
Price” beginning on page 133 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in in the section titled “Basis for Offer Price” beginning on page 133 of the Red Herring Prospectus and
provided below in advertisement.

Motice To Investors - Corrigendum To Red Herring Prospectus ("RHP")
This Corrgendum is with reference fo the RHPdated September 16, 2026 filed with the Registrar of Companies, Maharashtra at Mumbai ("RoC") and thereafier with the Securities and Exchange Board of India {"SEBI™) and BSE Limited {the "Stock Exchange"®)
The attention of the investors is drawn to the following:
The footnotes of the table under the heading 'Basic and Diluted Eamings Per Share (EPS) ' in the section "Basis of Offer Price” on page 133 of the RHP shall be updated to include the words ‘atiributable to owners’ and the revised definition of Basic and Diluted Eamings Per Share (EPS) shall be read as:
Notes:
T
2. Theratios have been compuled as below:
Basic EPS is calculated as Profitiloss) for the year aliributable fo owners as per resfated divided by the adiusfed weighfed average number basic equity shares outstanding during the year,
Diluted EPS is calculated as Profit/{loss) for the year altribulable fo owners as per restaled divided by the adiusted .&-‘EIQHEE' average number of adjusted diluted eguily shares oufslanding during the year.

RISK TO IHUEET{JES

1. RisktoInvestors: Summary description of key risk factors based on materiality. g}

-

There are certain instances of delays in and m:m-payment of statutory dues by us. Any further delay in and non payment

a) We continue to derive a material portion of our revenues from our Corporate Promoter - Concept Communication
Limited. We derived 12.62% of our revenue (on a consclidated basis) from Concept Communication in Fiscal 2026, and
44.12% and 14.48% of our revenue (on a standalone basis) in Fiscal 2025 and Fiscal 2024, respectively. If Concept
Communication were to suffer a deterioration of their business, cease doing business with us or substantially reduce
their dealings with us, our revenues could decline, which may have a material adverse effect on our business, results of
operations, cash flows and financial condition.

b)  We continue to derive a material portion of our revenues from our top 10 clients by revenue generated in each of the
Fiscals 2026, 2025 and 2024 ("Top 10 Clients”), We denved 52.12%, 85.95%, & 73.46% of our revenue from our Top 10
clients in Fiscal 2026, 2025 & 2024 respectively. If any or all of our Top 10 Clients were to suffer a deterioration of their
business, cease doing business with us or substantially reduce their dealings with us, our revenues could decline, which
may have a material adverse effect on our business, results of operations, cash flows and financial condition.

¢) COur Registered Office is situated in Maharashtra and we derive a significant portion of our revenue from state of
Maharashtra, making us vulnerable to geographical concentration risk. Any adverse developments affecting our
aperations in Maharashtra could have an adverse impact on our revenue and results of operations. We derived 29.58%,
80.82%, & 70.80% of our revenue from the state of Maharashtra in Fiscal 2026, 2025 & 2024 respectively.

d) Our Company proposes to use a portion of the Net Proceeds from the Fresh Issue to acquire the remaining
shareholding of AdLift Marketing. We may face difficulties in completing the acquisition of additional stake within the
terms mentioned in share purchase agreement, affecting our future plans and prospects.

e) We are yet to identify a final location for our proposed studio set ups. Consequently, there is a risk that we may not be
able to lease the facilities suitable for our needs within the projected timeline and budget. This could lead to delays in our
planned expansion and an increase in expenditure costs, which would adversely affect our business, prospects, and
financial results.

fi  We have had negative cash flows from operating activities and investing activities in the past and may, in the future,
expenence similar negative cash flows.

of statutory dues may attract financial penalties from the respective government authorities and in turn  may have an
adversa impact on our financial condition and cash flows.

h) Companies may move their advertising projects, market research and data analysis functions inhouse and set up
dedicated depariments to service their marketing needs, thus reducing our prospective customer base. This may
adversely affect our revenues and growth prospects.

i} Ouroperations are dependent on a limited number of key suppliers. Contribution of our top 10 suppliers was 62.88% (on
a consolidated basis), 74.47%, & 80.02% (on a standalone basis) in Fiscal 2026, 2025 & 2024 respectively. Any
disruption or change in terms with these suppliers could impact our ability to deliver services, affecting our business,
financial condition, and results of operations.

i} Our revenues are highly dependent on certain key industries which include IT & Communication, FMCG & Financial
Services. Over the last 3 years we derived 66.85%, 83.80%, & 75.82% for Fiscal 2026, 2025 & 2024 respectively from
companies in these industries. Any decrease in demand for marketing services in these industry verticals could reduce
our revenues and adversely affect our business, financial condition and results of operations,

k) Average costofacquisition of Equity Shares held by the Promoters is as below:

Sr.No | Name ofthe Promoter No. of Shares held Average Cost of Acquisition (in%) |
1. | Mis, Concept Communications Limited | 70,75,764 ' 10.56 |
2. | Mr.ArmabMitra 38.77,936 2.50
3. | Mr.AshishMotilal Jalan 14,36,500 | 250
4 Mr. Vivek suchanti Nil _ -
Total 1,23,90,200

and the Offer Price atthe upperend of the Price ba ndis 254 per Equity Share, |
I} Weighted Average Return on Net worth for Fiscals 2026, 2025 and, 2024 is 68.80%.

m) The Price / Eamning Ratio based on Diluted EPS for Fiscal 2026 for the Company at the upper end of the Price Band
i512.30.

2. Details of suitable ratios of the Company for the latest full financial year ended March 31, 2026:

Name of the Company Current Market | Face Value [¥)  Diluted EPS{¥) | PIE () times RoNW(%) Net Asset Value
Price [T) per share )

Licvel Digital india Limited” e ' 5 4,35 ' 0 25,56 21.45
Peer Group

R K Swamy Limited B8.00 5 438 ) | &0 _ 104.71
Verinz Limited /a7 | 10 3,06 _ 1.7 12.31 27.35
AdCounty Media India Limited 7794 | 10 .69 £.08 271 .96 47,53
Yaap Digital Limited 148,00 10 1210 11,20 28.25 51,82

T b updated af Prospectus staga

MNafes:

1. Thefigures for owr Company are hased on Resfated Financial Stafements for the year snaed March 31, 2026

The figures for ouwr peers ane hased on Audited Financial Statemants for the vear ended March 31, 2026

Financial informafion for listed induzshy peers mentionsd above iz sourced from the Industry Report isseed by Ken Reseanch Provate Limied daled Jung, 2026 & Annual Repors
ofthe Respechive Companias pibdished on NSEBSE as fhe case maybe.

Current Markef Price (CMP] s fhe closing price a8 on Aupgust 17, 2026 andis sourced fron www Dseind’a, comdwww nseingia. com as the case meybe. Forour company, CMP =
Differ Price,

P/E Riafio has been catcilaled by dhiding the current markef pnce (CMP) by the Diuted Eamings Per Share (EPS) of Fisca! 2026

RoMW IRGE s calculaled 25 Nel proft alter lax and Minodly interest divided by Average of Nel worlh af the end of the vaar and Ned worth af the begénaig afthe year

et ssei Valie perEquity Share s calciated a3 Nef worth as perithe Finsncial Statements oivided by Number of sguily sharas oulstanding as al the-snd of year (inclisive of the
effacl of corporate actions of bonus and spli),

Listed peers are as jdentiied by us on the basis of similar imdusly £ sector 85 cur Company, however the peers may nol be comparatie with size of our Company. Few of the
prociicts as el as ihe produs! soiwall vary paer fo Daar.

£l Pa =

e’ B = PRS- d

L]

BASIS FOR ISSUE PRICE

3. Industry Peer Group PIE ratio:

Particulars Ratio

Highes! 250

Lowest 808

AVErape 13.40
Note:

1, Theindustry high and low has been considared from the industry pesr sl provided laterin this cerlificate, The industry averags has been calnulaled as the anthmelio average P/
Eofthe induslny peercompanies, Le, B KSwamy Limied, Verfoz Limited, AdCounly Mediatnaia Limifed & Yaap Digifal Limifed

2 ThePE ratio has bean cafculated by dividing e Current Marke! Price (CMP) by the Dilufed Eamings Per Shave (EPS) of Riscal 2026

4. MetAsset Value (NAY) per Equity Share (Face Value of ¥ S each)

Particulars NAV ()
| Mg at year ended March 31, 26 2145
As al vear endad March 31, 2025 12 83

As al year Endad March 31, 2024 1.75
W& per Equity Share at Floor Price® an1a
WA per Equity Share at Cap Price’ 2069
Offer Price per shara” . [w]
"Tobe wpdated af Prospeciuz stage

d.  NetAszel Valwe per Equity Share /s calcaated as et worfl 55 per e Financial Slatements dnided by Wumber of equily shares ouistanding as af five end of year
finciursive of the effect of corpovate achions of bonus and-spid)

b Ascertified by JMMWE & Co, the Slatuwdory Auditor of pur Company pursuanf i their certiicate dated Sepfember 78, 2026

epaper.jansatta.com
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BASIS FOR ISSUE PRICE
5. KeyPerformance Indicators (KPls) of our Company: PAT Mamoin ' 13.32% ' 2.04% 10,54%
Our Company confirms that it shall continue to dischkose all the KPls inciuded in this section on a penodic basis, at least onoe in 8 year {or any lesser period as determined by the | | Retum on Net Worth ' 25.36% ' 20.92% ' 294.83%
Board of our E-umpany] fora dera_:'r:nn -:-mrrna_' yearafteﬂh*_a dale ﬂfli&‘.irrgﬂfrhe_Equit',' Eha-fes on the Stock Exchange ortili the cnrnplet.t? utilisationof the proceeds of the F_r-.=.5h | Retur on Eahilal Employed [ 44 05% [ 14.09% [ 47.39%
lesue as per the disclosune made in the =ection tiled “Ofyects of ie Ofer”, whichevar is later ar for such othar duration as may be required under the SEBI ICDR Regeiations. | | " {
Any change in these KPls, during the aforementioned period, will bi explained by cur Company &s raquired under the SEBI ICOR Requlations, Further, the angoing KPls will | | Ust-Equily Ratio (imes) _ 0.29 | 045 | 2.54
continue o be cerified by a member of an EIpEﬂ bc-:}'asreqmred underthe SEBIICDR Non- GAAP ﬂpmbmai Performance rndmaf-urs
| Key Performance Indicator | Fiscal 2026 (Consolidated) |  Fiscal 2025 (Standalone] |  Fiscal 2024 {Standalone) | | Rapeat Business ' 277%" ' 91.73% 76.53%
| GAAP Financial Measures _ _ _ | Revenue per Employes ' 37 55 ' 45.49 ' 25,98
| Revenue from Opesalions . 6,023 81 . 248585 . 1.805.46 *0F26,023.91 Lakhs of Revanue from Operations for Fiscal 2026, ~60% iz atnibutabie fo the consolidation of revenue from our subsidiary, AdLit Marketing Private Limited which was
| PAT ! BUZ.60 22482 180.30 aogiined in Flscal 2026, Fince evenues for the previods iws iscals weve presended on & slamdalong basis, the entire canfribulion fram AJLIR in Fiscal 2026 /s clagsiied a5 revenie
| Non-GAAP Financial Measures{Standalons) : from new chentele. This treafment has the-efect of lowaring the reported proportion of repeat business in Fiscal 2026, On a standaione basis for Ligvd, the revenue from Repeat
| EBITDA | 1,125.63 | 333,13 | 3811 Business was 54, 21% for Figcal 2026 largsly in line wilh the previous years.
| EBITDA 5.-'Ia_r.5|n i 18.68% | 15'51?“ | 21.11% | "For catcwaling e revenue per smployes in Fscal 2026, we have lakean ihe average number of employess for AGLIT & Ligwd combined since the revenus (5 on a consoldated bashs
6. K&]r Parformance Indicators in mmparlsm!:uindusw peers
Particulars | Liqvd Digital India Limited* | RKSwamy Limited” : ~ Vertoz Limited"* - ] ~ AdCounty Media India Limited** (il  YaapDigital Limited™
| Fiscal 2026 Fiscal 2025 Fiscal EI:IE# Fiscal 2026 Fiscal 2025 Flscal EI:IH Fiscal 2026 Fiscal EEIEE Fiscal 2024 FIE-Hﬂ Iﬁiﬁ Fiscal 2025 Fiscal EI:IE# Fiscal 2026 Fiscal 2025 |  Fiscal 2024
_ | Consolidated | Standalone | Standalone | Consolidated | Consolidated | Consclidated | Consolidated = Consolidated  Consolidated  Consolidated  Standalone  Standalone  Consolidated | Consolidated | Consolidated
| Revenua from Operalions | e02ae | 248685 | 180546 | 3407543 | 2942885 | 3375156 | 2918582 | 2551892 | 1553684 | 861000 | 688951 426595 | fe4sm00 | 1525449 | 1126142
| EBITDA | 102883 | 38313 | 38111 | 435181 | 295065 | TO03588 | 487703 | 357283 | 209082 | 248805 | et215 | 1Mz | z7enad | 1eead | ese
| EBITDA Margin | eees | BE% | Mm% | 1Z0% | 10.04% | % [ wT% | M00% | 1346% | 2866% | %% | 51%% | 1509% | e7ex | 55T%
| Profit After Tax | 80260 | 2482 | 19050 | 221089 | 1@ee0r | 397248 | 261222 | 256636 | 16177 | 20252  tamsol | BE4d | 222002 | 12150 | zedar
| PAT Margin | 13.32% | oMt | 1054% | B4R | 6.34% | mge% | BOS% | 1006% | 1037% | 2350 | 1906% | 1949% | 1201% | 738% | 235%
| Retum on Networth | 253e% | a082% | PMdBG% | A0 | TE0% | omw | % | 1B00% | 1200% | 27.96% | arm, | B07Z% | 2B25% | a1 | aT0%
| Retum on Capital Employed | oaa08% | u0e% | 473 | mam | TI% | 16M% | 293T% | 1600% | M.00% | 3276% | 4EB9% | B3E®% | 2845% | 49D4% | 2820%
| DEhf E|:|um' F-:atll:l {imes) 0 29 EI 45 | E o4 { 0.16 013 0, EIEi 0. HEI 0.1 0 09 [Illlﬂ . - _ 029 102 : z 13

“Eiarcial Information for quu‘ﬂ' Dyt irnctia Limited (s faken from Restated Financial Statements and a5 cerfified by JLMK & Co., the Elatwtary Aucitor of aur Company pursaant b thesir cartificale dated Sapfember T4, 20126,
“Financial informalion for isted induslry peers menfiored above s o a consolidated basiz calcwlated on the same basls a5 our Company KPs and is sourced from the Industry Report issied by Ken Research Private Limited dafed June 2026 & Annual Reports of the Respeclive Companias published on NEEBSE

7. Weighted average return on net worth for last 3FYS ' The primary issuance during the 18 months prior 1o the date of this Red Herring Prospectus [exchuding shares isseed under ESOP/ESOS and bonus shares) whera such
For YaarPariod Endad RoMW ' W-eighl W issuance was equal to or more than 5% of lully diluted paid up share capital of the Company (calcutated based on the pre-issus capital before such fransaction's and excluding
Year ended March 31, 2026 [ 95 JEh [ 3 employes siock ophons granted but not vested) in a singhe transaction or multiple transactons combined iogether over a span of roiling 30 days: T85.00
Year anded March 31, 2025 ' Q7 ' 3 ' B. The price pershare of our Company based on the secondary sale | acquisition of shares (equity ‘convertible securities)

Year I:-II'IdEI:I r,1an:..'1 :-1 2024 _ 254,83% _ 1 _ There have been no secondary izsuance by Promoter and Promoter Growp andior the other shareholders during the 18 maonthe prior to the date ofthis BHP {exduding gifts) ard
Weighted Average 6850 whers such sale or acquisition was equal o of more than 5% of fully diluted paid up share capdal of the Company (calculated basad on the pre-issue capdtal befara such

Nofas: - fransastonds and excluding empioves stock oplions granted bulnol vested) in a singls ransackion ormulliple fransactions combined togather over a span of rolling 30 days,

1. Refurnonnet worthis calculaed as Nef profit affer lax and Minorly inferest divided by Average of Nef worth at the end of the yvear and Nef worth al the beginming of the year C. Pricepershare based on the last five primary or secondary transactions:

2. Nefworth means the sggregate value of the paid-up share capital snd all reserves crested out of the profils created out of the profils and securities premium accotint and debif or | Since there are transactions 10 repon fo under paragraph Aabove, paragraph Cisnot applicable.

credit hatance of statement of profit and loss, after deducting the aggregate vate of the accumiated osses, defemed expenditure and miscelianeous expendifire nof written | 0. Weighted average cost of acquisition, ﬁmr rice and cap price:
ol as per the Raslated Financial Stalemants, bul doss nod include reserves crealed ol of revalualion of assels. write- back of deprociation and amalgamalion 25 the case | ? g - £ 23

may b Types of transactions ' Weighted average cost of | Floor price [ Cap price
= I F ke x "'
3 Weighted sverage is computed a5 follows, Aggregafe of year-wise weighted RoNW e, [RoNW x Weight) divided by the aggregais ofweights foreach year As cerfified by JMMK | | _ s ; . anqulsrtlnn (¥ per Equity 5““53 ':"E'.'" 5_” ! | (le. b il
& Co., the Statutory Auditor of our Company pursuant fo theircertificate dated Seplember 16, 2026 [ | Waighted average cosl of acqusition of primary [/ new issue as per paragraph A above . 85.00 . RTH] . 0.64 .
8. The Welghted average cost |;|-f auqulsitmnufall Eqmt:f Shares transacted in 'thalast one year, 18 months and three year!;frmnlh.e |:|.atE| ulHHF|5355|:wen halow: | Weaighted avarage cost of acqussition for secondary sale | acquisilion 2s per paragraph B above. . Not Applicable | Mot Applicabla . Mot Appscable .
Pﬁﬂﬂﬂ Weighted Average Ensl E!P PI'II:D 15 I‘ timaos Flu-nr PFI-I:J'BI iE A times the Range of l-un*BruDl‘l pri-u | 'J"IEighl:ELl' average cost of acqusibon of primary issuances | secondary fransactions as Not Applicabla A .ﬁ.ppllzahle Mt Appicable
of Acquisition {in ¥) the Weighted Average Weighted Average Cost of Lowest Price -Highest per paragraph C abave
Cost of Acquisition® Acquisition® Price grnzl{:::tﬂlmgrﬁ of Primary Transactions
Last 1 year | 8500 ' 064 | 0,50 | ~ asas || | Decondary Tansactons
Last 18 months ' 63.97 l 0,78 ' 0.74 ' 50-85 | | “Ascertified by JMMK & Co, the Stalutory Audilor of aur Comparny by way of thelr centificals dated Seplember 18, 2026
Last 3 years 012 l 1.79 169 D 5|:| BS | E. TheOfferPriceis[+] fimes of the face value of the equity shares
Pursiiant o the carlificals daled Seplember 18, 2026 issied by JMMK & Co |, Stalutory Audlion, The face value of our share 2 T3/- pershare and the Offer Price s of T [«] pershare are [o] limes ofthe face value. Our Company and Salling Shareholder in conseiation with the
9. Disclosure as per clause (9) (K)(4) of Part Ato Schedule VI; Book Running Lead Manager believes thatthe Offer Price of € [#] per share forihe Offer is justified inview of the-above quantiiative and qualifative parameters, Invesior shopkd
A. The price per share of our Gompany based on the primaryl new issue of shares (equity | convertible securities) excluding shares issued under ESOPIESOS and | reead the abovemenbioned informalian along with the sechion titfed “Risk Factors"beginning on page 30 of the Red Herring Prospeciies and the financals of our Company a5 set
issuance of bonus shares: o in the seclion fited "Restated Fmancia Information” beginning an page 297 of fhe Red Heming Prospectus

Additional Information for Investors

1. Details of proposed/undertaken pre-issue placement from the DRHP filing date:
Qur Company has not undertaken any Pre-IPO placement from the Draft Red Herring Prospectus filing date,
2. Transaction of shares aggregating up to 1% or more of the paid up equity share capital of the Company by promoter(s) and promoter group(s) from DRHP filing date:

Not Applicable

3 The aggregate pre—nﬂ‘&r shareholding and post offer shareholding of Promoter/Promoter Gruup and add I’flcnalTﬂp 10 shareholders of the Cﬂmpan}r

s. Pre-Offer shareholding as at the date of Advertisement j Post-Offer shareholding as at Allotment™

No Shareholders Number of Equity Shares | Percentage of the pre-Offer I At the lower end of the price band (T 51/-) At the upper end of the price band (¥54/-)

shareholding (%) | _ Number of Equity Shares | Share holding (in %) | Number of qu.lll}" Shares | Share helding (in %)
Promoter

. | Mr. Amab Mitra, 38,77,936 24,33 $29,75,936 13.45 | 2975936 | 13.37
2. Mr. Ashish Motilal Jalan, ' 14,36,500 | 9.01 | 14,36,500 | 6.35 | 14,36,500 | 6.45

3, | Mr. Vivek Suchant | 0 | 0 | 0 | 0 | 0 | 0
4. M's. Concept Communication Limited ' 70,75,764 | 4439 | 70,75,764 | 31.26 | 70,75,764 | 31.78
| | | | Promoter Group" | | |
1. Saket Motilal Jalan | 50,000 | 0.31 | 50,000 | 0.22 | 50,000 | 0.22
B | Adﬂiﬁnnaf fop 10 sharehm‘deré (other than promoter and prumdfer group) | |

1. Mr. Prashant Puri 13,87.059 8.70 13,87.059 6.13 13,87,059 6.23
2. | Ms. Rashmi Nitin Putcha ' 2,50,000 | 1.57 | 2,50,000 | 1.10 | 2,50,000 | 1.12
3. | Maple Leaf Trading & Services Private Limited 2,50,000 | 157 | 2,50,000 | 1.10 | 2,50,000 | 1.12
4. | Mr. Vivek Pahwa | 154,118 | 0.97 | 154,118 | 0.68 | 154,118 | 0.70
' 5. | Ms. Sugandha Nagar ' 1,20,000 | 0.75 | 1,20,000 | 0.54 | 1,20,000 | 0.54
6. | Mr. Aditya Trivedi ' 1,20,000 | 0.75 | 1,20,000 | 0.54 | 1,20,000 | 0.54

7. | Ms. Rachna Rakesh Choudhari | 1,00,000 | 0.63 | 1,00,000 | 0.44 | 1,00,000 | 0.45
8. Ms. lla Rajeev Dalal ' 1,00,000 | 063 | 1,00,000 | 0.44 | 1,00,000 | 0.45
9. Ms. Radhika Agarwal ' 1,00,000 | 063 | 1,00,000 | 0.44 | 1,00,000 | 0.45
10, | Mr. Fianganéthan Ramachandran - 1.[}'[1'#,[]1]{]' | 063 | 1'.{}[;'#,1-]-{]'{] | 0.44 | 1',{-}'[jll.!flﬂ{]' | 045
_Total o stanam | 486 14219377 | 6283 14249377 | 63.87
Notes:

(1) Promoter Group Shareholder as mentioned above.
(2) Subject to completion of Offer and finalisation of Basis of Allotment and assuming full subscription.
(3) % shareholding rounded off to nearest multiple

A0 BASIS FOR OFFER PRICE

¢ f-lgz.#‘ The section titled “Basis for the Offer Price” on page 133 of the Offer Document has been updated with the above price band. Please refer to the website of the BRLM i.e. www.indorient.in for the “Basis for the Offer Price " updated with the above price
@y Ty band. (You may scan the QR Code for accessing the website of Indorient Financial Services Limited.)

AH IHDICATWE TIMELINE FOR THE DFFEH IS SET OUT BELOW

anuanm nfﬁ.:tlvitlas Ustlng wllhln T+3 l:h]-s [‘l Is Dﬁaf l.'.lnslng nam _ Flllng of nlshng Eppn:ab-:n with 51|:n:hc E‘CI:J'IEHEIE and issuance of ‘rachr-g naolice _ Before ? EI:I pm nn T+I day
Application Submission by Investors | Electronic Applications (Onine ASBA through 3+n-1 accounts) - Up to 5 pm on T Day. | Pubiish alioiment advertisement On the websila of the Company, BRLM and RTA - before 3 PM
Electronic Applications [Bank ASBA through Onling channels fike Intemet Bankang, Mabile on T+2 day
Banking and Syndicale UPI ASBAatc) - Up to 4 pm on T Day. _ _ In newspapers — on T+3 day but net later than T+4 day
Elactronic Applications {Syndicate Nor-Ratail, Non-Institutional Applications) - Upto 3 pm | Trading slarts T+1 day
|ntOay | “'PSPs/TPAPs = Payment Service Providers/Third Party Application Praviders,
Physical Applications (Bank ASEA) —Up to 1 pm on T Day. Submission of Bids (other than Bids from Anchor Investors):
AL s Qe W e . Bd0fer Porid fexcep e 8 O losing D
banks before 1 pm on T Day. Submészion and Revizgion in Bids -:}'1I3.' between 10:00 am and 5:00 pm (Ir'.-:han Standard Time 1 IET":|:|
Bid Modification | From Offer opening date up o § pm on T Day. | _ Bid[Offer Closing Date* i
\ahidation of Bid details with depositories | From (Offer opening date up ta 5 pm on T Day. Subrméssion of Electronic -’l.pp’-:ahﬂns I!CInllne ASBA 1J'|r-:lugh J+in-1 accounds) - For -!}nl;.' between 10:00 am and uph:l 400 ;m 15T
Reconckation of UP| mandate fransactions (Bassd on the guidelines issusd by NPC | On daily basis | Indwidual investors other than GiBs and Non-Institutional Investors. _
from fime to fime); Submession of Electronic Applicatons (Bank ASBA through Onling channels like Infernet Only betwean 10:00 am and up o 4:00 pm 15T
Among Stock Exchanges -Sponsor Banks - NPCI and NPCI - PSPsITPAPs ** | Bankig, Mobile Banking and Syndicate UPI ASBA applications] | - o
- |ssuer Banks: Subrmizzion of Electronic Appcations (Syndicate Mon-Individual Appcations) Oaly between 10000 am and up to 300 pm 15T
| Reporting formats of bid information, UPI analysis report and compliance fimeline. | BRLM to submit to SEBI, sought as and when, | -Submession of Physical Applicabion (Bank ASBA) Only bebwaen 10:00 am and up to 100 pm 15T
WP Mandate acoaptance ime | TDay-5PM | Submession of Physical Application (Appications of QFBs and Non Insfititional investors) | Only between 10-00 am and up to 12:00 pm IST
Offer Closure | T Day- 4 PM for all Calegories |' Modification | Revision / cancellation of Bids
Third uarl:n.- check an UP| applications | On daily basis and 1o be complatad bafore 9:30 AM on T+1 day I Upward Revision af Bids by Indivdual Investors, QIBs and ?-.Inn-lnallt-::lll;lnﬂl 1n-.-F.|5.I|;|r5 {}nl', heh'.-aﬂn 10:00 a.m. an the BidtOffer Dpenng
Thirg party check on Non- UP| applications Oin daily basis and to be complated before 1 PM on T+t day cﬂegunes Date ard up o 4:00 pom. I5T on Bad/Offer Closing Date
Submission of final centificates: ' ' | "Ll mandate end ime and date shall be &t 5:00 om on ihe Bid/Offar Chosing Crate ' ' -
-For WP from Sponsor Bank UPIASEA - Before 0330 pm on T day Hndividual Inveslfors, QI8s and Non-Inshfutiona! Investors can nedher revise thelr bios dowrwands nor cancel’ withdraw theyr Bids, On the Bid/Offer Closing
-For Bank ASBA, from all 5C5Es Al 3C3Bs for Direct ASEA - Before 07;30 pm on T Day Dafe, the Bids stall be uploaded unfl: 4:00 pm, 15T in cags-of Bids by Individwal Invesiors, I:lliEls and Non-inshitutional frvesiors,
| -For syndicate ASBA UPI ASBA | Syndicate ASBA - Before 07:30 pm on T Day  Events Indicative Dates
Finakzation of rE:E-cI“-:ﬂ and completion of basis Before 6 pm on T+1 day BidiOffar Dpw ing Date ' 'i"l'B-!!ﬁESIﬂEIy‘ Sastamber 23, 2026
. .'5..|:||:|r|:|'.rdl of basis I:|Jr Stack E::I:'ﬂ.a"g:-' ) Before 9 pmu-n T*_1.d_35|' E|||:| 'D‘HEF E|n5,nq DHIE ' F”'ﬂﬂ!f. EEEEthF j."rg, ‘gugﬁ
tssuance of fund transfer instructions in separate flles for debil and unblock. Intimation not later than 9:30 am on T+2 day. Fingization of Basis of Allatment wish fhe Designatad Stock Exchange (T+1) ' DO or hefore |'|.1|:H'I-:IE]-' Septemt.ef 28 2026
For Bank ASBA and Online ASBA - To all SCSBs Completion before 2 pm on T+2 day for fund transfar; | Intimation of Allsiment/ RefundsfUnblocking of Funds from ASEA Account or UP| | On or bafore Tuesday, Septerber 29, 2026
For UP| ASBA - To Sponsor Bank Completion before 4 pm oon T+2 day for uniocking K Linked E.-:nk dccaunt rT+2|
Corporate action execution for credit of shares | Intimation before 2 pm on T+2 day; __n::,rem of Equity Shares o Deunam.;mum .;.r the .ﬂ..lh:stees. mz 'cn or before Tuesday, Sepl:ernl:n:r 29, EI:IE'E
| Completion before 6 pm on T+2 day Commencemant of Imu:hng of the Eq'le Shares on tha Stock Fxchangr:u -:T-E] _ On or before Wiadnesday, Saptember 30, 2026
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LGontinied friom previous page,

Simple, Safe, Smart

AS B A* way of Application-

Make use of it!!!

*Application Supported by Blocked Amount (ASBA)
15 3 better way of applying to issues by simply
blocking the fund in the bank account. For further
details check section on ASBA,
Mandatory in public issues.

No cheque will be accepted. o compiance-fsi@indarient in),

Incasaof any revision in the Price Band, tha BidiOffer Panod shall ba extended for at least three additional working days after such ravision of the Price Band, subject to tha
total Bid/Offer Period not exceeding 10 working Days. In cases of force majeure, banking sfrike or simiar circumstances, our Company in consultation with the Book
Running Lead Manager for reasons {o be recorded in writing extend the Bid/Cffer Period for a minimum of one working Day, subject o the Bid/Cfer Period not exceeding
10 working Days. Any revision in the Price Band, and the revised Bid/Offer Penod, if applicable, shafl be widely disseminated by notification to the Stock Exchange by
is5uing a press release and also by indicating the change an the websile of the Book Running Lead Manager and at the tarminals of the Syndicate Members and by
intimation to Self-Certified Syndicate Banks ("SCSBs"™), ather Designated Intermediaries and the Sponsor Banks, as applicable,

This Offer is being made through the Book Bullding Process, i terms of Rule 132)(b) of the Securities Contracts (Regulation) Rubes, 1957, as amended (tha "SCRR")
read with Regulation 229 of the SEBI ICDR Requlations and in compliance with Regulation 253(1) and 253{2) of the SEEI ICDR Regulations read with SEBI ICDR
(Amendment} Regulations, 2025, wherain not mose than 50.00% of tha Net Offer shall be availabda for allocation on a proportionate basis to Cualified Institutional Buyers
("QIBs") (tha "QIB Portion"). Further, 5.00% of the CIB Portion shall be available for allocation on a proporfionate basis to Multual Funds only, and the remainderof the Net
(JIB Portion shall be available for allocation on 2 proportionate basis to all QIB Bidders, including Mutual Funds, subject fo valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds i less than 5,00% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added 1o the remaining QIB Porton for proportionate allocabon to QIBs. Furher, the SEBI ICDR Regulations read with SEBI ICDR (Amendment)
Requiations, 2025, states thal not less than 35% of the Nat Offer shall be available for allocation 1o Individual Investons wha applies for minimum application size. Not less
tian 15% of the Net Offer shall be avaiabée for afiocation 1o Non-Institutional Invesiors of which one- thind of the Non-Institutional Partion will be available for allocation to
Bidders with an application size of mose than two lofs and up to such lots as equivalent to not mare than T10.00 Lakhs and two-thinds of the Non-Instifutional Partion will be
available for allocaton to Bidders with an application size of more than 10,00 Lakhs and under-subscripiion in either of these two sub-categories of Non-Institutianal
Porlion may be aliocated lo Bidders in the other sub-calegory of Mon-Institutonal Porbon. Subject to the avadability of shares in non-mstitutional imvastors’ calegory, the
alletment to each Non-Institutional Investars shall net be less than the minimum application size in Non-Institutional Category and the remaining avallable Equity Shares, If
any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule X1l of the SEBI (ICDR]) (Amendment) Requlations
2025 All Potenfial Biddars othar than Anchor knvestors are reguired to participate in the Offer by mandatorily utilising the Application Supporad by Biocked Amount
["ASBA™) process by providing details of their respactive ASBA Account (as defined herainafter) in which the corrasponding Bid Amounts will be blocked by the Self-
Certified Syndicate Banks ("SC58s") or under the LIP| Mechanizm, as the case may be, to the extent of respective Bid Amounis. Anchor Investors are nof permitted to
participate in the Cffer through the ASBA process. For details, please refer to the chapter filed “Offer Procedure”on page 472 of the Red Heming Prospechus,

Bidders/Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders! Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/ Applicants are advised to update any changes fo their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Detals would be at the Applicants’ sole risk.
Bidders! Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided
in the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Depository database; otherwise, the Bid cum Application Form
is liable to be rejected, Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must
ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021 read
with press release dated September 17, 2021 and CBDT Circular No. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023, and any
subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:; For information an the main cbjects and other objects of
our Company, see section titled "History and Cerfain Other Corporate Matters” on page 253 of the Red Herring Prospectus and Clause Il of the Memaorandurm of
Assaciation of our Company, The Memarandum of Association of our Company is a maleral documenl for imspection in relation o the Offer. For further details, see the
saction titled "Material Contracts and Documents for Inspaction” on page 530 of the Red Herring Prospactus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is imited and this [Eability is limited to the amount unpaid, ifany, on the shares held by tham
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on date of the Red Hesring Prospectus, the Autharized share Capital of the
Company is  12,00.00,000/- (Rupees Twelve Crore anly) divided into 2.40,00,000 {Two Crore Forty Lakhs) equity shares of face value of ¥ 5/- each. The issued.
subscribed and paid-up share capital of the Company before the Offer i 3 7,97,05,885/- {Rupees Seven Crore Ninely-Seven Lakh Five Thousand Eight Hundred Eighty-

LI

ANSEIED PAPMENTS INTERSALE

LPI-Now available in ASBA for all individual investors applying in public issues whera the application amount is up to T500,000, applying through Registerad Brokers, Syndicate, DPs & RTAs. UPI Bidders also have the option to submit the application
directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investars are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and the subsaquent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated
Mareh 30, 2022 read with press release dated March 28, 2023 and any subsequent prass raleases in this regard.

ASEA has fo be avalied by a the nvesiors axcapl anchor rvestors, UP may beavalied by i) indhaoual Inveslors i te Retad Podion. (1) Non-nshfubonal Invesfors wilh an appicabon size of up o35, 00 000 iy the Non-Instilutona Fortion. Fordelals on the ASBA and UPT procass, pleasa rofer to the
defais giver in ASEA form and abnoged prospechus and aizo pleases referto the sechion "Offer Procedure” an page 472 of the Red Hemng Prospecius, The process is &'so avalaiie on fhe websie of Azsocistion of imvesiment Benkars of India CAIB) smd Sfock Exchanges and in the Genersl
information Dociment. 4S84 bid-cum-applicalion forms can be downloaded from the websites of Stock Exchanges and can be obfamed from the st of banks that s oVspayed an e website of SEBI at Atlpsfwww sebi gov infEebiveliotherOtherdchion. do PdoRecognizeadFoizyes&infmid=35 and
fitps: e e gowinsebive bisdhanOtherAckion. do PdoRecognisedFpi=yesdinimio=43, respaclively 35 updated rom lime to tinme. Forthe sl of LIET apps and banks lve ondPO, please refar fo the fnk: wwsadi gowin. UP! mechanism may apply through the SCSAs and mobile applications whoss
nameas appear on the website of SEBI, a5 updated from lime fo fime. Kolak Mahindra Bank Limited has been appoinled a5 the Sponsor Bank for the Offer, in accordance wilh the requirements of SEBY circufar daled November 1, 2078 a5 ameanded. For Offsr relafed queries, please comtact the BRLM on
their respective emall [Ds 55 mentioned below. For UP! relsled queriss, investors can confact MPCIaf the tol-free number: 18001200 740 and mad id: ipo.upi@npe. o in, For Offer related grisvance invesfors may contact: indament Finenoial Senvives Limifed - Aming Khan (+89 TG772 12186) {(Email

Fiva) diided inta 1,59 .41, 177 (One Crora Fifty-Nine Lakh Forty-One Thousand One Hundred Seventy-Seven) Eguity Shares of faca value of ¥ 5/- each, For datails of the
Capital Struchure, see section litled "Capital Structure™on the page 91 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association of our Company, Mr, Arnab Mitra with 9,200 Equity Shares, Mr, Mayur Sathi with 750 Equity Shares and Ms. Rashmi
Putcha with 50 Equity Shares aggregating to 10,000 Equity Shares of ¥ 10/~ each. For detais of the share capital and capital structure of the Company see section fited
"Capital Structure”on page 91 of the Red Herring Prospacius.

LISTING: The Equity Shares issued through the Red Harring Prospectus are proposed o be listed on the SME Platform of BSE Limiled {BSE SME'). Our Company has
receved an in-principle’ approval from the BSE SME for the listing of the Equity Shares pursuant lo lefter Ref.: LOWSME-IPCAAJIPYGET92025-26 dated January 29, 2028,
For the purposes of the Offer, the Designated Stock Exchangs shall ba BSE SME. A signed copy of the Red Herring Prospectus dated September 16, 2026 has been filed
and Prospecius shall be delivered for filing o the ROC in accordance with Section 26{4) and Section 32 of the Companies Act, 2013, For details of the material contracts
and documents available for ingpection from the date of the Red Hemng Prospectus up to the Bid'Offer Closing Dale, see section btled “Material Confracts and
Documents for inspectionon page 530 of the Red Heming Prospacius

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Offer is being made in tesms of Chapter IX of the SEBI ICDR
Regulafions. The Red Herring Prospectus has been filed with SEBL, In terms of the SEBI [COR Regulations, the SEBI shall not issue any observabon on the Cffer
Document, Hence there is na such speaiic disclaimer clause of SEBI, However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 4486 of the
Red Hearmring Progpactus,

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permisgion given by BSE
Limited should not in any way be deemed or construed that the contents of the Offer Document of the price al which the equity shares are offered has been cleared, solicited
of approved by BSE nor does it certify the correciness, accuracy or completenass of any of the confents of the Offer Document, The invesiors are advised to refer tothe
Odfer Document for the full fext of the Desclaimer Clause of BSE on page 452 of the Red Hemring Prospecius.

RISKS IN RELATION TO FIRST OFFER: The face value of the Equity Shares is ¥ - The Floor Pnce, Cap Price and Offer Price determined by our Company, in
consultation with the Book Running Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Bualding Process. as stated
under saction titled *Basis for Offer Prica” an page 133 should not be considered o be indicative of the market price of the Equity Shares after the Equity Shares are isled,
Mo assurance can be given regarding an aclive or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be fraded after listing.
GEMERAL RISK: investments in Equity and Equity-related secunties involve a degree of nsk and investors should not invest any funds in this Offer unless they can afford
to take the risk of losing their invesiment. Investors are advisad o read the risk faciors carefully before taking an investment decision in the Offer, For taking an invesiment
deczssion, imvestors must rely on their cwn examination of our Company and the Offer, including the nisks involved, The Equity Shares have not been recommended or
approved by the Secunties and Exchange Board of India ("SEBI"), nor does SEB| guarantss the accuracy or adequacy of the contents of the Red Herring Prospectus.
Specific attention of the investors & invited ta seclion itled "Risk Factors™on page 30 of the Red Herring Prospectus,

CREDIT RATING: This being the offer of Equity Shares, no cradit rating is raguined.

DEBENTURE TRUSTEES: This being the offer of Equity Shares, the appaintment of dabenture brustees is not reguired.

IPO GRADING: Sinca this offer i made in terms of Chapter X of the SEBIICDR Regulations, there is no requirement of appointing an IPO Grading Agancy.

BASIS FOR OFFER PRICE: The Offer Price is determined by the Company in consullation with the BRLM. The financial data presented in section titled “Basis for Offer
Price™ on page 133 of the Red Herring Prospectus are based on Company's Restated Financial Statements. Investors shousd also refer to the section tited *Risk
Factors"and “Restated Financial Statement " on pages 30 and 297 respectively of the Red Hemring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGERS: The BRLM associated with the Offer has handled 13 SME public issue in the past three years out of which 4
issue closed below the Offer Prica on listing dale.

ISSUER'S ABSOLUTE RESPONSIBILITY: The Company, having made all reasonable inquiries. accepls responsibility for and confirms that the Red Herring Prospectus
cortains all information with regard to the Company and the Offer, which is material in the context of the Offer, that the information contained in the Red Herring Prospectus
i5 true and correct in all matenal aspects and is not miskeading in any matenal respect, that the opinions and intentions expressed herain are honastly bald and thal there
are no other facts, the omission of wiich makes the Red Heming Prospectus as a whaole or any of such information or tha expression of any such opinions of infentions,
misleading inany materal res

| BOOK RUNNING LEAD MANAGER |

¢

INDORIENT FINANCIAL SERVICES LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Registered Office: BI803, Rustom|ee Central Park, Andherl Kurla Road, Chakala, Mumbai — 4000493,
Maharashlra, India,

Tel: +91-79772 12186

E-mail: complance-fsi@indonent.in

Investor Grievance E-mail; wecare@indorientin

Website: wanwindorienLin

Contact Person: Ms. Amna Khan

Tel No.: 431 = 22 = 6263 8200
E-mail: ipof@bigshareonling, com
Imvestar Grisvance Email: imvestor@bigshareonling. com
Website: www. bigshareoning. com
Contact Person; Mr. Babu Ragheal C

SEBI Reglstration No: INMODDD 12661 SEBI Registration No: INROODDD 1385
_ CIN: UaT 19000 1983PLCNS20BS _ CIN: LIBoDaoMH T 294PTCOTES 34
AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that invesiment in Equity Shares involves a degres of nak and are advised to refer to the Red
Herring Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Herring Prospecius is available on the website of the Company
athttps:\hqvd.asial , the website of the BRLM to the Offer atwww.indonent.in and the website of BSE SME Platform at hitps:/fwww.bsesme.com respactively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Ligwd Dagital India
Limited, Telephona 81 22 4322 6262, Registered office of the BRLM: indorient Financial Senvices Limited, Telephone: +81-7977212186 and at the selected locations of the
Self Certified Syndicate Banks: Registered Brokers; Designated RTA Locations and Designated COPs participating in the Offer. Bid-cum-application Forms will also be
avaiabie on the websiles of BSE SME Platform and the designated branches of SCSBs, the list of which is avaiiable at websites of the stock exchanges and SEBI
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): The invesiors are requirad {o fill the application form and submit the same to the retevant SC5Bs attha

specific locations or registered brokers &t the broker centers or RTAor DF's, The SCSB's will block the amount in the account as per the authanity contained in applicabion
form. On allptment, amount will be unblocked and account will be debitad only o the extent required to ba paid for allotmant of shares. Hance, thare will be no nead of

REGISTRAR TO THE OFFER

Registered Office: 56-2, 6th Floor. Pinnacie Business Park, Mahakah Caves Road,
reext to Ahura Centre, Andhen East, Mumibas- 400003, Maharashira, India,

| COMPANY SECRETARY AND COMPLIANCE OFFICER

M5, SONAL DILIP BIYANI

LIGVD DIGITAL INDIA LIMITED

Address: B - 206, Second Avenue CTS Mo 177281 Subhash Nagar,
Village Vyarvad MIDC, Andheri East,

Chakala MIDC, Mumbai - 400093, Maharashtra, india,

Tel No.: +91 22 4327 6262

E-mail: compliance@iigvd. asia

Irvestors can contact our Comgany Secretary and Compliance Officar, the BELM or the Registrar to the Offer, in caze of any pre-Cffer or post-
Offer ralated problams, such a8 non-raceipd of letters of aliotment, noncredi] of aliotted Equity Shares in the respective banaficiary aceaunt,
non-receipd of refund orders and non-receipd of funds by slectronic mode elo

refund, For more details on the ASBA process, please refer to the detalls given in application forms and Red Herring Prospectus and also piease refer to the section fitled
‘Offer Procadura” on page 472 of the Red Haring Prospacius.
BANKERS TO THE OFFER/ESCROW COLLECTION BANK ! REFUND BANK / PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Kotak Mahindra Bank Limited
LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https:iMigvd. asialinvestors /
Investor shoubd read the Red Herring Prospectus carefully, inchuding the section ttled *Risk Factors® beginning on page 30 of the Red Herming Prospectus before making
any investment decision. All capitalized terms used hereln and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

Cn behalf of Board of Directors

Liqud Digital India Limited

Sdi-

Place: Mumbal, Maharashtra Mr. Amab Mitra
Diate: September 18, 2026 Chairman Managing Direclor
DiN- 08384015

Disclaimer: Ligvd Digital India Limited is proposing, subject to applicable statutory and regulatory requinemants, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Hearming Prospactus dated September 16, 2026 has been filed with the Registrar of Companias,
Mumbai-| at Maharashira and thereafter with SEBI and the Siock Exchange. The Red Herring Praspacius is available on the website of BSE SME Platform at hitps:wew: bsasme comPublicissuesiSMEIPODRHP aspx and is available on the websiles of the BRLM at www indorient.in, Any potential investons should node that investment in equity
shares involves a high degree of risk and for detaits refating 1o the same, please refar to the Red Herring Prospectus including the section titled "Risk Factors "beginning on page 30 of the Red Harring Prospechus.

The Equity Sharas have not been and will not be registered under the US Secunties Act of 1833, as amended (the "Securities Act") or any state securities law in the Linited States, and unless so registerad, and may not be issuad or sold within the United States, except pursuant to-an exemption from, or in-a fransacton not subsect to, the
registration requirements of the Securities Actand in accordance with any applicable LS. State Securities laws. The Eguity Shares are being issued and sofd outside the United States in ‘offshore transactions’ in reliance on Regulation *5° under the Securities Act and the applicable laws of each junsdiction where such issees and sales are made.

Thera will be no public offering in the Linited States.
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(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)
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o rs o LIQVD DIGITAL INDIA LIMITED

(Formerly known as Liqvd Digital India Private Limited)

Our Company was originally in the name of ‘Liqvd Digital India Private Limited”and received a certificate of incorporation dated May 03, 2013, at Mumbai, Maharashtra issued by the Registrar of Companies, Mumbai, Maharashtra. Subsequently, our Company was converted into public limited company pursuant to special resolution passed by the shareholders at the
EGM held on February 17, 2025, and consequently, the name of our Company was changed to “Liqvd Digital India Limited” and a fresh certificate of incorporation consequent upon conversion from private company to public company was issued by Central Registry on April 03, 2025 bearing CIN U74999MH2013PLC242904. For further details, please refer to section
titled “History and Certain Other Corporate Matters”beginning on page 253 of the Red Herring Prospectus dated September 16, 2026.
Registered Office and Corporate Office: B - 206, Second Avenue CTS No 17/2A/1 Subhash Nagar, Village Vyarvail MIDC, Andheri East, Chakala MIDC, Mumbai - 400093, Maharashtra, India; Tel: +91 22 4322 6262; E-mail: compliance@liqvd.asia; Website: https:/liqvd.asia/; CIN: U74999MH2013PLC242904
Contact Person: Ms. Sonal Dilip Biyani, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. ARNAB MITRA, MR. ASHISH MOTILAL JALAN, MR. VIVEK SUCHANTI AND CONCEPT COMMUNICATION LIMITED
THE OFFER

INITIAL PUBLIC OFFER OF UPTO [¢] EQUITY SHARES OF FACE VALUE OF X §/- EACH (THE "EQUITY SHARES") OF LIQVD DIGITAL INDIA LIMITED (FORMERLY KNOWN AS “LIQVD DIGITAL INDIA PRIVATE LIMITED”) (“OUR COMPANY” OR “LDIL” OR “THE ISSUER”) AT PRICE OF X [e] PER EQUITY
SHARE (INCLUDING A PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) FOR CASH, AGGREGATING UP TOX [¢] LAKHS (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 5/- EACH AGGREGATING UP TO X 3,413.88 LAKHS (THE “FRESH
ISSUE”) AND AN OFFER FOR SALE OF UP T0 9,02,000 EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH AGGREGATING UP TOX [¢] LAKHS (THE “OFFER FOR SALE”) BY MR. ARNAB MITRA (REFERRED TO AS THE “SELLING SHAREHOLDER?”).

THE OFFER INCLUDES [e] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH, AT AN OFFER PRICE OF X[e] PER EQUITY SHARE FOR CASH, AGGREGATING X [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION
PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION |.E. OFFER OF [¢] EQUITY SHARES OF FACE VALUE OF X 5/- EACH, AT AN OFFER PRICE OF ¥ [¢] PER EQUITY SHARE FOR CASH, AGGREGATING UPTOX [¢] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”.
THE OFFERAND NET OFFERWILL CONSTITUTE [e] % AND [e] % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE COMPANY HAS NOT UNDERTAKEN ANY PRE-IPO PLACEMENT.

DETAILS OF OFFER FOR SALE, BASED ON SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION
NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION’ (IN % PER EQUITY SHARE)
Mr. Arab Mitra Promoter Selling Shareholder Up t0 9,02,000 Equity Shares of the face value X 5/- each aggregating up to ¥ [e] Lakhs 2.50
*As certified by JUMK & Co, Chartered Accountants, Statutory and Peer Review Auditor by way of their certificate dated September 16, 2026.

PRICE BAND: X 51 TO X 54 PER EQUITY SHARE OF FACE VALUER 5/- EACH
THE FLOOR PRICE IS 10.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 11.62 TIMES AND AT THE CAP PRICE IS 12.30 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE TO EARNING RATIO OF 13.40 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 68.80%.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

BID / OFFER BID/OFFER OPENS ON: WEDNESDAY, SEPTEMBER 23, 2026
PROGRAMME BID/OFFER CLOSES ON: FRIDAY, SEPTEMBER 25, 2026*

MUPI mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date.
The details of the Fresh Issue and the Post-Issue market Capitalisation of the Company, each at the Floor Price (51) and the Cap Price (54), are given below:

Particulars At Floor Price of ¥51/- per Equity Share - At Floor Price of ¥51/- per Equity Share - At Cap Price of 354/- per Equity Share - At Cap Price of ¥54/- per Equity Share -
No. of Equity Shares of Face Value I5/- each (Up to) Amount (T in Lakhs) (Up to) No. of Equity Shares of Face Value Z5/- each (Up to) Amount (X in Lakhs) (Up to)

Fresh Issue 66,92,000 34,12.92 63,22,000 3,413.88

Offer for Sale 9,02,000 460.02 9,02,000 487.08

Total Issue Size 75,94,000 3,872.94 72,24,000 3,900.96

Post-Issue Market Capitalization of the Company 2,26,33,177 11,542.92 2,22,63,177 12,022.12

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Within the landscape, our Company (Founded in 2013) is positioned as a creative-first agency offering end-to-end marketing solutions. Its services encompass content creation and production, media buying, content marketing, and performance reporting. Following the acquisition of AdLift, the agency has expanded its
capabilities to include performance monitoring, SEO, and Al-driven content creation, positioning itself as a one-stop solution for clients seeking integrated marketing services. (Source: Ken Research Report, page 53). Our Company develops and manages a range of digital marketing content, through services like social
media management, media planning and buying across platforms, online reputation management, creative and content production, influencer marketing operated through a in house creator network, and web and application development.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE SME PLATFORM OF BSE. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE.

ALLOCATION OF THE OFFER

* QIB PORTION: UPTO 30% OF THE NET OFFER
* INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 35% OF THE NET OFFER
* MARKET MAKER PORTION: NOT LESS THAN 5% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE INANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BYTHE COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Independent directors of our Company, pursuant to their resolution dated September 17, 2026 the above provided price band is justified based on the qualitative factors, quantitative factors and KPI disclosed in the section titled “Basis for Offer

Price” beginning on page 133 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in in the section titled “Basis for Offer Price” beginning on page 133 of the Red Herring Prospectus and
provided below in advertisement.

Notice To Investors - Corrigendum To Red Herring Prospectus (“RHP”)
This Corrigendum is with reference to the RHPdated September 16,2026 filed with the Registrar of Companies, Maharashtra at Mumbai ("RoC") and thereafter with the Securities and Exchange Board of India ("SEBI") and BSE Limited (the "Stock Exchange").
The attention of the investors is drawn to the following:
The footnotes of the table under the heading ‘Basic and Diluted Earnings Per Share (EPS)'in the section "Basis of Offer Price" on page 133 of the RHP shall be updated to include the words ‘attributable to owners’ and the revised definition of Basic and Diluted Earnings Per Share (EPS) shall be read as:
Notes:
1. ..
2. Theratios have been computed as below:
+  BasicEPSis calculated as Profit/(loss) for the year attributable to owners as per restated divided by the adjusted weighted average number basic equity shares outstanding during the year.
+  Diluted EPS is calculated as Profit/(loss) for the year aftributable to owners as per restated divided by the adjusted weighted average number of adjusted diluted equity shares outstanding during the year.

RISK TO INVESTORS
For details refer to section titled “Risk Factor” beginning on page 30 of the Red Herring Prospectus.

1. Risktolnvestors: Summary description of key risk factors based on materiality. g) Thereare certain instances of delays in and non-payment of statutory dues by us. Any further delay in and non payment
a) We continue to derive a material portion of our revenues from our Corporate Promoter - Concept Communication of statutory dues may attract financial penalties from the respective government authorities and in turn may have an
Limited. We derived 12.62% of our revenue (on a consolidated basis) from Concept Communication in Fiscal 2026, and adverse impact on our financial condition and cash flows.
44.12% and 14.48% of our revenue (on a standalone basis) in Fiscal 2025 and Fiscal 2024, respectively. If Concept | h) Companies may move their advertising projects, market research and data analysis functions inhouse and set up
Communication were to suffer a deterioration of their business, cease doing business with us or substantially reduce dedicated departments to service their marketing needs, thus reducing our prospective customer base. This may
their dealings with us, our revenues could decline, which may have a material adverse effect on our business, results of adversely affect our revenues and growth prospects.
operations, cash flows and financial condition. i) Our opergtions are dgpendent on a limited number of key suppliers..Coptrib.ution of ourtop 10 suppliers was 62.88% (on
b) We continue to derive a material portion of our revenues from our top 10 clients by revenue generated in each of the a consolidated basis), 74.47%, & 80.02% (on a standalone basis) in Fiscal 2026, 2025 & 2024 respectively. Any
Fiscals 2026, 2025 and 2024 (“Top 10 Clients”). We derived 52.12%, 85.95%, & 73.46% of our revenue from our Top 10 disruption or change in terms with these suppliers could impact our ability to deliver services, affecting our business,

financial condition, and results of operations.

Our revenues are highly dependent on certain key industries which include IT & Communication, FMCG & Financial
Services. Over the last 3 years we derived 66.85%, 83.80%, & 75.82% for Fiscal 2026, 2025 & 2024 respectively from
companies in these industries. Any decrease in demand for marketing services in these industry verticals could reduce
ourrevenues and adversely affect our business, financial condition and results of operations.

k)  Average cost of acquisition of Equity Shares held by the Promoters is as below:

clients in Fiscal 2026, 2025 & 2024 respectively. If any or all of our Top 10 Clients were to suffer a deterioration of their |
business, cease doing business with us or substantially reduce their dealings with us, our revenues could decline, which )
may have a material adverse effect on our business, results of operations, cash flows and financial condition.

c) Our Registered Office is situated in Maharashtra and we derive a significant portion of our revenue from state of
Maharashtra, making us vulnerable to geographical concentration risk. Any adverse developments affecting our
operations in Maharashtra could have an adverse impact on our revenue and results of operations. We derived 29.58%,

e . Sr.No | Name of the Promoter No. of Shares held Average Cost of Acquisition (in<
80.82%, & 70.80% of our revenue from the state of Maharashtrain Fiscal 2026, 2025 & 2024 respectively. — . g q (i)
. . - 1. M/s. Concept Communications Limited 70,75,764 10.56
d) Our Company proposes to use a portion of the Net Proceeds from the Fresh Issue to acquire the remaining ’ Mr Arnab Mitra 3877936 250
shareholding of AdLift Marketing. We may face difficulties in completing the acquisition of additional stake within the 3' M : Ashish Mofilal Jal 1 4’3 6 ’5 00 2'5 0
terms mentioned in share purchase agreement, affecting our future plans and prospects. 4- Mr. V'S Ii : ohl a - alan , N:| .
e) We are yet to identify a final location for our proposed studio set ups. Consequently, there is a risk that we may not be ' T f I'Ve uchantt 17 9'0 200 -
able to lease the facilities suitable for our needs within the projected timeline and budget. This could lead to delays in our ofa - - - RS
planned expansion and an increase in expenditure costs, which would adversely affect our business, prospects, and andthe Offer Price at the upper end of the Price band Is 54 per Equity Sh.are.
financial results. ) Weighted Average Return on Networth for Fiscals 2026, 2025 and, 2024 is 68.80%.
f)  We have had negative cash flows from operating activities and investing activities in the past and may, in the future, | M)  The Price / Earning Ratio based on Diluted EPS for Fiscal 2026 for the Company at the upper end of the Price Band
experience similar negative cash flows. is12.30.
BASIS FOR ISSUE PRICE
2. Details of suitable ratios of the Company for the latest full financial year ended March 31, 2026: 3. Industry Peer Group P/E ratio:
Name of the Company Current Market Face Value () Diluted EPS (%) PIE (x) times RoNW(%) Net Asset Value Particulars Ratio
Price (%) per share (%) Highest 2237
Liqvd Digtal India Limited" [o] 5 4.39 [o] 25.36 2145 Lowest 8.08
Peer Group Average 13.40
R K Swamy Limited 98.00 5 4.38 22.37 8.60 104.71 Note:
Vertoz Limited 35.97 10 3.06 11.75 12.31 27.35 oo ) . . ) o - . . .
- —— 1. Theindustry high and low has been considered from the industry peer set provided later in this certificate. The industry average has been calculated as the arithmetic average P/
AdCO“(”Y Mef"? India Limited 77.94 10 9.65 8.08 27.96 47.53 E ofthe industry peer companies, i.e. R K Swamy Limited, Vertoz Limited, AdCounty Media India Limited & Yaap Digital Limited.
*TYabap D'j"ta'd'-”t“}'j‘red — 138.00 10 1210 1140 28.25 51.82 2. The P/E ratio has been calculated by dividing the Current Market Price (CMP) by the Diluted Eamings Per Share (EPS) of Fiscal 2026.
Ngtese'up aledatFrospectus siage 4. NetAsset Value (NAV) per Equity Share (Face Value of 3 5 each)
1. Thefigures for our Company are based on Restated Financial Statements for the year ended March 31, 2026. Particulars NAV R)
2. Thefigures forour peers are based onAudited Financial Statements for the year ended March 31, 2026. As at year ended March 31, 2026 2145
3. Financial information for listed industry peers mentioned above is sourced from the Industry Report issued by Ken Research Private Limited dated June, 2026 & Annual Reports As at year ended March 31, 2025 12.93
ofthe Respective Companies published on NSE/BSE as the case maybe. As at year Ended March 31, 2024 1.75
4. Current Market Price (CMP) is the closing price as on August 17, 2026 and is sourced from www.bseindia.com/www.nseindia.com as the case maybe. For our company, CMP= NAV per Equity Share at Floor Price* 30.18
Offer Price. o ) ) ) ) NAV per Equity Share at Cap Price* 30.69
5. P/ERatio has been calculated by dividing the current market price (CMP) by the Diluted Earnings Per Share (EPS) of Fiscal 2026. Offer Price per share” o]

>

RoNW (RoE) is calculated as Net profit after tax and Minority Interest divided by Average of Net worth at the end of the year and Net worth at the beginning of the year

7. NetAsset Value per Equity Share is calculated as Net worth as per the Financial Statements divided by Number of equity shares outstanding as at the end of year (inclusive of the
effect of corporate actions of bonus and split).

8. Listed peers are as identified by us on the basis of similar industry / sector as our Company, however the peers may not be comparable with size of our Company. Few of the

products as well as the product split will vary peer to peer.

*To be updated at Prospectus stage

a. NetAsset Value per Equity Share is calculated as Net worth as per the Financial Statements divided by Number of equity shares outstanding as at the end of year
(inclusive of the effect of corporate actions of bonus and split).

b.  As certified by JMMK & Co, the Statutory Auditor of our Company pursuant to their certificate dated September 18, 2026
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BASIS FOR ISSUE PRICE

5. KeyPerformance Indicators (KPIs) of our Company: PAT Margin 13.32% 9.04% 10.54%

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the Return on Net Worth 25.36% 20.92% 294.89%

Sordf o Caman). ot ofoneyea fey o dlfisingo e EqutyStaeson e SlockEcange o heconlee ilstonof o pccaiot e s | | Rt Gt Enoye

Any change in these KPIs, during the aforementioned period, will be explained by our Company as required under the SEBI ICDR Regulations. Further, the ongoing KPIs will | | Debt-Equity Ratio (times) 029 045 294

continue to be certified by amember of an expert body as required under the SEBI ICDR. Non- GAAP Operational Performance Indicators
Key Performance Indicator Fiscal 2026 (Consolidated) ‘ Fiscal 2025 (Standalone) ‘ Fiscal 2024 (Standalone) Repeat Business 22.77%"* 91.73% 76.53%
GAAP Financial Measures Revenue per Employee 37.53* 46.49 25.98
Revenue from Operations 6,023.91 2,486.95 1,805.46 *0f6,023.91 Lakhs of Revenue from Operations for Fiscal 2026, ~60% is attributable to the consolidation of revenue from our subsidiary, AdLift Marketing Private Limited which was
PAT 802.60 224.82 190.30 acquired in Fiscal 2026. Since revenues for the previous two fiscals were presented on a standalone basis, the entire contribution from AdLift in Fiscal 2026 is classified as revenue
Non-GAAP Financial Measures(Standalone) from new clientele. This treatment has the effect of lowering the reported proportion of repeat business in Fiscal 2026. On a standalone basis for Liqvad, the revenue from Repeat
EBITDA 1,125.63 393.13 381.11 Business was 54.21% for Fiscal 2026 largely in line with the previous years.
EBITDA Margin 18.69% 15.81% 21.11% **For calculating the revenue per employee in Fiscal 2026, we have taken the average number of employees for AdLift & Liqvd combined since the revenue is on a consolidated basis

6. Key Performance Indicators in comparison to industry peers
Particulars Liqvd Digital India Limited* R K Swamy Limited** Vertoz Limited** AdCounty Media India Limited** Yaap Digital Limited**
Fiscal 2026 Fiscal 2025 Fiscal 2024 Fiscal 2026 Fiscal 2025 Fiscal 2024 Fiscal 2026 Fiscal 2025 Fiscal 2024 Fiscal 2026 Fiscal 2025 Fiscal 2024 Fiscal 2026 Fiscal 2025 Fiscal 2024
Consolidated Standalone Standalone Consolidated | Consolidated Consolidated Consolidated | Consolidated Consolidated Consolidated Standalone Standalone | Consolidated Consolidated Consolidated

Revenue from Operations 6,023.91 2,486.95 1,805.46 34,075.43 29,428.65 33,151.56 29,185.82 25,519.92 15,536.64 8,610.90 6,889.51 4,265.95 18,488.90 15,254.49 11,261.42
EBITDA 1,125.63 393.13 381.11 4,351.61 2,953.65 7,035.88 4,877.03 3,572.93 2,090.82 2,468.05 1,812.15 1,071.72 2,790.14 1,493.14 627.58
EBITDA Margin 18.69% 15.81% 21.11% 12.77% 10.04% 21.22% 16.71% 14.00% 13.46% 28.66% 26.30% 25.12% 15.09% 9.79% 5.57%
Profit After Tax 802.60 224.82 190.30 2,210.59 1,866.02 3972.48 2,612.22 2,566.36 1,611.77 2,025.12 1,375.01 818.44 2,220.02 1,121.50 264.87
PAT Margin 13.32% 9.04% 10.54% 6.49% 6.34% 11.98% 8.95% 10.06% 10.37% 23.52% 19.96% 19.19% 12.01% 7.35% 2.35%
Return on Networth 25.36% 20.92% 294.89% 8.60% 7.60% 27.72% 12.31% 15.00% 12.00% 27.96% 47.29% 50.72% 28.25% 68.13% 28.70%
Return on Capital Employed 44.05% 14.09% 47.39% 11.94% 7.23% 16.94% 29.37% 16.00% 11.00% 32.76% 46.89% 53.69% 29.45% 49.04% 28.20%
Debt-Equity Ratio (times) 0.29 0.45 2.94 0.16 0.13 0.08 0.38 0.1 0.09 0.03 - - 0.29 1.02 213

7. Weighted average return on net worth for last 3FYS

may be.

For Year/Period Ended RoNW Weight
Year ended March 31, 2026 25.36% 3
Year ended March 31, 2025 20.92% 2
Year ended March 31, 2024 294.89% 1
Weighted Average 68.80%
Notes: -
1. Returnon networth s calculated as Net profit after tax and Minority Interest divided by Average of Net worth at the end of the year and Net worth at the beginning of the year C.

2. Networth means the aggregate value of the paid-up share capital and all reserves created out of the profits created out of the profits and securities premium account and debit or
credit balance of statement of profit and loss, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written
off, as per the Restated Financial Statements, but does not include reserves created out of revaluation of assets, write- back of depreciation and amalgamation as the case

3. Weighted average is computed as follows, Aggregate of year-wise weighted RoNW i.e. (RoNW x Weight) divided by the aggregate of weights for each year: As certified by JIMMK
& Co., the Statutory Auditor of our Company pursuant to their certificate dated September 16, 2026.

8. TheWeighted average cost of acquisition of all Equity Shares transacted in the last one year, 18 months and three years from the date of RHP is as given below:

*Financial Information for Liqvd Digital India Limited is taken from Restated Financial Statements and as certified by JMMK & Co., the Statutory Auditor of our Company pursuant to their certificate dated September 16, 2026.
**Financial information for listed industry peers mentioned above is on a consolidated basis calculated on the same basis as our Company KPIs and is sourced from the Industry Report issued by Ken Research Private Limited dated June 2026 & Annual Reports of the Respective Companies published on NSE/BSE

Price per share based on the last five primary or secondary transactions:
Since there are transactions to report to under paragraph Aabove, paragraph Cis not applicable.
D. Weighted average cost of acquisition, floor price and cap price:

B. The price per share of our Company based on the secondary sale/ acquisition of shares (equity /convertible securities)

There have been no secondary issuance by Promoter and Promoter Group and/or the other shareholders during the 18 months prior to the date of this RHP (excluding gifts) and
where such sale or acquisition was equal to or more than 5% of fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested) inasingle transaction or multiple transactions combined together over a span of rolling 30 days.

The primary issuance during the 18 months prior to the date of this Red Herring Prospectus (excluding shares issued under ESOP/ESOS and bonus shares) where such
issuance was equal to or more than 5% of fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding
employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days: ¥85.00

Types of transactions Weighted average cost of Floor price Cap price
acquisition (X per Equity Shares)*|  (i.e. ¥ 51/-)* (i.e. T 54/-)*
Weighted average cost of acquisition of primary / new issue as per paragraph A above 85.00 0.60 0.64

Weighted average cost of acquisition for secondary sale / acquisition as per paragraph B above.

Not Applicable

Not Applicable

Not Applicable

Period

Weighted average cost of acquisition of primary issuances / secondary transactions as

Not Applicable

Not Applicable

Not Applicable

9. Disclosure as per clause (9) (K)(4) of Part Ato Schedule VI:

issuance of bonus shares:

Pursuant to the certificate dated September 18, 2026 issued by JMMK & Co ., Statutory Auditor.

A. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities) excluding shares issued under ESOP/ESOS and

Weighted Average Cost Cap Price is X’ times Floor Price is ‘X’ times the Range of acquisition price:
of Acquisition (in ) the Weighted Average Weighted Average Cost of Lowest Price -Highest per paragraph C above
Cost of Acquisition® Acquisition® Price (in ) (post impact of -Primary Transactions
bonus and split) )
Last 1 year 85.00 0.64 0.60 85-85 -Segondary Transacfions
Last 18 months 68.92 0.78 0.74 50-85
Last 3 years 30.12 1.79 1.69 250-85

*As certified by JMMK & Co., the Statutory Auditor of our Company by way of their certificate dated September 18, 2026.
E. The Offer Price is [#] times of the face value of the equity shares
The face value of our share is T5/- per share and the Offer Price is of T[] per share are [@] times of the face value. Our Company and Selling Shareholder in consultation with the
Book Running Lead Manager believes that the Offer Price of ¥ [e] per share for the Offer is justified in view of the above quantitative and qualitative parameters. Investor should

read the abovementioned information along with the section titled “Risk Factors”beginning on page 30 of the Red Herring Prospectus and the financials of our Company as set
outin the section titled “Restated Financial Information” beginning on page 297 of the Red Herring Prospectus.

Additional Information for Investors

NotApplicable

1. Details of proposed/undertaken pre-issue placement from the DRHP filing date:

Our Company has not undertaken any Pre-IPO placement from the Draft Red Herring Prospectus filing date.

3. The aggregate pre-offer shareholding and post offer shareholding of Promoter/Promoter Group and additional Top 10 shareholders of the Company

2. Transaction of shares aggregating up to 1% or more of the paid up equity share capital of the Company by promoter(s) and promoter group(s) from DRHP filing date:

S. Pre-Offer shareholding as at the date of Advertisement Post-Offer shareholding as at Allotment®
No Shareholders Number of Equity Shares | Percentage of the pre-Offer At the lower end of the price band (3 51/-) At the upper end of the price band (354/-)
shareholding (%) Number of Equity Shares ‘ Share holding (in %) Number of Equity Shares Share holding (in %)
Promoter
1. | Mr. Armab Mitra, 38,77,936 24.33 29,75,936 13.15 29,75,936 13.37
2. | Mr. Ashish Motilal Jalan, 14,36,500 9.01 14,36,500 6.35 14,36,500 6.45
3. | Mr. Vivek Suchanti 0 0 0 0 0 0
4. | M/s. Concept Communication Limited 70,75,764 44.39 70,75,764 31.26 70,75,764 31.78
Promoter Group
1. | Saket Motilal Jalan 50,000 031 | 50,000 | 0.22 50,000 0.22
Additional top 10 shareholders (other than promoter and promoter group)
1. | Mr. Prashant Puri 13,87,059 8.70 13,87,059 6.13 13,87,059 6.23
2. | Ms. Rashmi Nitin Putcha 2,50,000 1.57 2,50,000 1.10 2,50,000 112
3. | Maple Leaf Trading & Services Private Limited 2,50,000 1.57 2,50,000 1.10 2,50,000 1.12
4. | Mr. Vivek Pahwa 1,54,118 0.97 1,54,118 0.68 1,54,118 0.70
5. | Ms. Sugandha Nagar 1,20,000 0.75 1,20,000 0.54 1,20,000 0.54
6. | Mr. Aditya Trivedi 1,20,000 0.75 1,20,000 0.54 1,20,000 0.54
7. | Ms. Rachna Rakesh Choudhari 1,00,000 0.63 1,00,000 0.44 1,00,000 0.45
8. |Ms. lla Rajeev Dalal 1,00,000 0.63 1,00,000 0.44 1,00,000 0.45
9. | Ms. Radhika Agarwal 1,00,000 0.63 1,00,000 0.44 1,00,000 0.45
10. | Mr. Ranganathan Ramachandran 1,00,000 0.63 1,00,000 0.44 1,00,000 0.45
Total 1,51,21,377 94.86 1,42,19,377 62.83 1,42,19,377 63.87

Notes:

(1) Promoter Group Shareholder as mentioned above.

(2) Subjectto completion of Offer and finalisation of Basis of Allotment and assuming full subscription.

(3) % shareholding rounded off to nearest multiple

BASIS FOR OFFER PRICE

The section titled “Basis for the Offer Price” on page 133 of the Offer Document has been updated with the above price band. Please refer to the website of the BRLM i.e. www.indorient.in for the “Basis for the Offer Price” updated with the above price
band. (You may scan the QR Code for accessing the website of Indorient Financial Services Limited.)

AN INDICATIVE TIMELINE FOR THE OFFER IS SET OUT BELOW

Sequence of Activities

Listing within T+3 days (T is Offer Closing Date)

Filing of listing application with stock exchange and issuance of trading notice

Before 7:30 pm on T+2 day

Application Submission by Investors

Electronic Applications (Online ASBA through 3-in-1 accounts) — Up to 5 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile
Banking and Syndicate UPI ASBA etc.) — Up to 4 pm on T Day.

Electronic Applications (Syndicate Non-Retail, Non-Institutional Applications) — Up to 3 pm
on T Day.

Publish allotment advertisement

On the website of the Company, BRLM and RTA - before 9 PM

Physical Applications (Bank ASBA) — Up to 1 pm on T Day.

Physical Applications (Syndicate Non-Retail, Non-Institutional Applications of QIBs and
Nlls) - Up to 12 pm on T Day and Syndicate members shall transfer such applications to
banks before 1 pm on T Day.

on T+2 day.
In newspapers — on T+3 day but not later than T+4 day
Trading starts T+3 day
**PSPs/TPAPs = Payment Service Providers/Third Party Application Providers.
Submission of Bids (other than Bids from Anchor Investors):
Bid/Offer Period (except the Bid/ Offer Closing Date)

Submission and Revision in Bids

Only between 10:00 am and 5:00 pm (Indian Standard Time (“IST”))

Bid Modification

From Offer opening date up to 5 pm on T Day.

Bid / Offer Closing

Date*

Validation of Bid details with depositories

From Offer opening date up to 5 pm on T Day.

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For

Reconciliation of UPI mandate transactions (Based on the guidelines issued by NPCI
from time to time):

Among Stock Exchanges -Sponsor Banks - NPCl and NPCI - PSPs/TPAPs **

- Issuer Banks;

Reporting formats of bid information, UPI analysis report and compliance timeline.

On daily basis

BRLM to submit to SEBI, sought as and when.

Individual Investors other than QIBs and Non-Institutional Investors

Only between 10:00 am and up to 4:00 pm IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet
Banking, Mobile Banking and Syndicate UPI ASBA applications)

Only between 10:00 am and up to 4:00 pm IST

Submission of Electronic Applications (Syndicate Non-Individual Applications)
Submission of Physical Application (Bank ASBA)

UPI Mandate acceptance time

TDay-5PM

Only between 10:00 am and up to 3:00 pm IST
Only between 10:00 am and up to 1:00 pm IST

Submission of Physical Application (Applications of QIBs and Non Institutional Investors)

Offer Closure

T Day- 4 PM for all Categories

Only between 10:00 am and up to 12:00 pm IST

Modification / Revision / cancellation of Bids

Third party check on UPI applications

On daily basis and to be completed before 9:30 AM on T+1 day

Upward Revision of Bids by Individual Investors, QIBs and Non-Institutional Investors

Third party check on Non- UPI applications

On daily basis and to be completed before 1 PM on T+1 day

categories®

Only between 10:00 a.m. on the Bid/Offer Opening
Date and up to 4:00 p.m. IST on Bid/Offer Closing Date

Submission of final certificates:
-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs
-For syndicate ASBA UPI ASBA

UPI ASBA - Before 09:30 pm on T day
All SCSBs for Direct ASBA - Before 07:30 pm on T Day
Syndicate ASBA - Before 07:30 pm on T Day

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date

#Individual Investors, QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids. On the Bid/Offer Closing
Date, the Bids shall be uploaded until: 4:00 p.m. IST in case of Bids by Individual Investors, QIBs and Non-Institutional Investors.

Finalization of rejection and completion of basis

Before 6 pm on T+1 day

Approval of basis by Stock Exchange

Before 9 pm on T+1 day

Events Indicative Dates
Bid/Offer Opening Date Wednesday, September 23, 2026
Bid/Offer Closing Date Friday, September 25, 2026

Issuance of fund transfer instructions in separate files for debit and unblock.
For Bank ASBA and Online ASBA - To all SCSBs
For UPI ASBA - To Sponsor Bank

Intimation not later than 9:30 am on T+2 day.
Completion before 2 pm on T+2 day for fund transfer;
Completion before 4 pm on T+2 day for unlocking

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

On or before Monday, September 28, 2026

Intimation of Allotment/ Refunds/Unblocking of Funds from ASBA Account or UPI
|d Linked Bank Account (T+2)

On or before Tuesday, September 29, 2026

Corporate action execution for credit of shares

Intimation before 2 pm on T+2 day;
Completion before 6 pm on T+2 day

Credit of Equity Shares to Demat Account of the Allottees (T+2)

On or before Tuesday, September 29, 2026

Commencement of trading of the Equity Shares on the Stock Exchange (T+3)

On or before Wednesday, September 30, 2026
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JSW Holdings Limited
Regd. Off.: Village : Vasind, Taluka Shahapur, Thane District, Maharashtra-421604

Notice is hereby given that the certificate for the undermentioned securities of the company
has been lost/misplaced and the holder of the said securities/applicants has/have applied
to the company to issue duplicate certificate.

Any person who has a claim in respect of the said securities should lodge such claim with
the Company at its Registered Office within 15 days from this date, else the company will
proceed to issue duplicate certificate without further intimation.

é W Name of the holder| Folio No.| No. of shares | Certificate Distinctive No.(s)

(Rs. 10/- F.V) No.(s) From - To

T Gulam Rasul 0980307 | 125 Equity shares | 14657 3491377-3491501
Topiwala of F.V. Rs.10/-

Place: Mumbai, Date:19/09/2026 Gulam Rasul Mohmed Sadiq Topiwala
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...continued from previous page.

Simple, Safe, Smart

AS BA* way of Application-

Make use of it!!!

*Application Supported by Blocked Amount (ASBA)
is a better way of applying to issues by simply
blocking the fund in the bank account. For further
details check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

LI

UNIFIED PAYMENTS INTERFACE

Id: compliance-ifsi@indorient.in).

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to 500,000, applying through Registered Brokers, Syndicate, DPs & RTAs. UPI Bidders also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated
March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors in the Retail Portion. (ii) Non-Institutional Investors with an application size of up to ¥5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the
details given in ASBA form and abridged prospectus and also please refer to the section "Offer Procedure" on page 472 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General
Information Document. ASBA bid-cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at https.//www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI mechanism may apply through the SCSBs and mobile applications whose
names appear on the website of SEBI, as updated from time to time. Kotak Mahindra Bank Limited has been appointed as the Sponsor Bank for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on
their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in. For Offer related grievance investors may contact: Indorient Financial Services Limited - Amina Khan (+91 79772 12186) (Email

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional working days after such revision of the Price Band, subject to the
total Bid/Offer Period not exceeding 10 working Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the Book
Running Lead Manager for reasons to be recorded in writing extend the Bid/Offer Period for a minimum of one working Day, subject to the Bid/Offer Period not exceeding
10 working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchange by
issuing a press release and also by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by
intimation to Self-Certified Syndicate Banks ("SCSBs"), other Designated Intermediaries and the Sponsor Banks, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the "SCRR")
read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253(1) and 253(2) of the SEBI ICDR Regulations read with SEBI ICDR
(Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
("QIBs") (the "QIB Portion"). Further, 5.00% of the QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBI ICDR (Amendment)
Regulations, 2025, states that not less than 35% of the Net Offer shall be available for allocation to Individual Investors who applies for minimum application size. Not less
than 15% of the Net Offer shall be available for allocation to Non-Institutional Investors of which one- third of the Non-Institutional Portion will be available for allocation to
Bidders with an application size of more than two lots and up to such lots as equivalent to not more than ¥10.00 Lakhs and two-thirds of the Non-Institutional Portion will be
available for allocation to Bidders with an application size of more than ¥10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional
Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors' category, the
allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available Equity Shares, if
any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule Xl of the SEBI (ICDR) (Amendment) Regulations
2025 All Potential Bidders other than Anchor Investors are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount
("ASBA™) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-
Certified Syndicate Banks ("SCSBs") or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to
participate in the Offer through the ASBA process. For details, please refer to the chapter titled "Offer Procedure™ on page 472 of the Red Herring Prospectus.
Bidders/Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk.
Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided
inthe Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database; otherwise, the Bid cum Application Form
is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must
ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13,2020 and press release dated June 25,2021 read
with press release dated September 17,2021 and CBDT Circular No. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023, and any
subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of
our Company, see section titled "History and Certain Other Corporate Matters" on page 253 of the Red Herring Prospectus and Clause Il of the Memorandum of
Association of our Company. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For further details, see the
section titled "Material Contracts and Documents for Inspection” on page 530 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on date of the Red Herring Prospectus, the Authorized share Capital of the
Company is ¥ 12,00,00,000/- (Rupees Twelve Crore only) divided into 2,40,00,000 (Two Crore Forty Lakhs) equity shares of face value of ¥ 5/- each. The issued,
subscribed and paid-up share capital of the Company before the Offer is ¥ 7,97,05,885/- (Rupees Seven Crore Ninety-Seven Lakh Five Thousand Eight Hundred Eighty-

Five) divided into 1,59,41,177 (One Crore Fifty-Nine Lakh Forty-One Thousand One Hundred Seventy-Seven) Equity Shares of face value of T 5/- each. For details of the
Capital Structure, see section titled "Capital Structure"onthe page 91 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association of our Company, Mr. Arnab Mitra with 9,200 Equity Shares, Mr. Mayur Sethi with 750 Equity Shares and Ms. Rashmi
Putcha with 50 Equity Shares aggregating to 10,000 Equity Shares of ¥ 10/- each. For details of the share capital and capital structure of the Company see section titled
"Capital Structure"on page 91 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited (‘BSE SME’). Our Company has
received an 'in-principle’ approval from the BSE SME for the listing of the Equity Shares pursuant to letter Ref.: LO\SME-IPO\AJ\IP\679\2025-26 dated January 29, 2026.
For the purposes of the Offer, the Designated Stock Exchange shall be BSE SME. A signed copy of the Red Herring Prospectus dated September 16, 2026 has been filed
and Prospectus shall be delivered for filing to the ROC in accordance with Section 26(4) and Section 32 of the Companies Act, 2013. For details of the material contracts
and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see section titled “Material Contracts and
Documents for Inspection™on page 530 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Offer is being made in terms of Chapter IX of the SEBI ICDR
Regulations. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI ICDR Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 446 of the
Red Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE
Limited should notin any way be deemed or construed that the contents of the Offer Document of the price at which the equity shares are offered has been cleared, solicited
or approved by BSE nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer Document. The investors are advised to refer to the
Offer Document for the full text of the Disclaimer Clause of BSE on page 452 of the Red Herring Prospectus.

RISKS IN RELATION TO FIRST OFFER: The face value of the Equity Shares is T 5/-. The Floor Price, Cap Price and Offer Price determined by our Company, in
consultation with the Book Running Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated
under section titled “Basis for Offer Price” on page 133 should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed.
No assurance can be given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.
GENERAL RISK: Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford
to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or
approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus.
Specific attention of the investors is invited to section titled "Risk Factors " on page 30 of the Red Herring Prospectus.

CREDIT RATING: This being the offer of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: This being the offer of Equity Shares, the appointment of debenture trustees is notrequired.

IPO GRADING: Since this offer is made in terms of Chapter IX of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading Agency.

BASIS FOR OFFER PRICE: The Offer Price is determined by the Company in consultation with the BRLM. The financial data presented in section titled “Basis for Offer
Price” on page 133 of the Red Herring Prospectus are based on Company’s Restated Financial Statements. Investors should also refer to the section titled “Risk
Factors”and “Restated Financial Statement” on pages 30 and 297 respectively of the Red Herring Prospectus.

TRACKRECORD OF BOOK RUNNING LEAD MANAGERS: The BRLM associated with the Offer has handled 13 SME publicissue in the past three years out of which 4
issue closed below the Offer Price on listing date.

ISSUER’S ABSOLUTE RESPONSIBILITY: The Company, having made all reasonable inquiries, accepts responsibility for and confirms that the Red Herring Prospectus
contains all information with regard to the Company and the Offer, which is material in the context of the Offer, that the information contained in the Red Herring Prospectus
is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there
are no other facts, the omission of which makes the Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions,
misleading in any material respect.

BOOK RUNNING LEAD MANAGER

BIGSHARE SERVICES PRIVATE LIMITED

Indorient

FINANCIAL SERVICES LIMITED

INDORIENT FINANCIAL SERVICES LIMITED

Registered Office: B/805, Rustomjee Central Park, Andheri Kurla Road, Chakala, Mumbai — 400093,
Maharashtra, India.

Tel: +91-79772 12186

E-mail: compliance-ifsi@indorient.in

Investor Grievance E-mail: wecare@indorient.in

Website: www.indorient.in

Contact Person: Ms. Amina Khan

Tel No.: +91 - 22 - 6263 8200
E-mail: ipo@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Mr. Babu Rapheal C
SEBI Registration No: INM000012661 SEBI Registration No: INR000001385
CIN: U67190DL1993PLC052085 CIN: U99999MH1994PTC076534

REGISTRAR TO THE OFFER

Registered Office: S6-2, 6th Floor, Pinnacle Business Park, Mahakali Caves Road,
next to Ahura Centre, Andheri East, Mumbai- 400093, Maharashtra, India.

Investor Grievance Email: investor@bigshareonline.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

MS. SONAL DILIP BIYANI

LIQVD DIGITAL INDIA LIMITED

Address: B - 206, Second Avenue CTS No 17/2A/1 Subhash Nagar,
Village Vyarvail MIDC, Andheri East,

Chakala MIDC, Mumbai - 400093, Maharashtra, India.

Tel No.: +91 22 4322 6262

E-mail: compliance@liqvd.asia

LIQVD
ASIA

Investors can contact our Company Secretary and Compliance Officer, the BRLM or the Registrar to the Offer, in case of any pre-Offer or post-
Offer related problems, such as non-receipt of letters of allotment, noncredit of allotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders and non-receipt of funds by electronic mode etc

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that investment in Equity Shares involves a degree of risk and are advised to refer to the Red
Herring Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Herring Prospectus is available on the website of the Company
athttps:/lliqvd.asia/ , the website of the BRLM to the Offer at www.indorient.in and the website of BSE SME Platform at https://www.bsesme.com respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Liqvd Digital India
Limited, Telephone 9122 4322 6262, Registered office of the BRLM: Indorient Financial Services Limited, Telephone: +91-7977212186 and at the selected locations of the
Self Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated CDPs participating in the Offer. Bid-cum-application Forms will also be
available on the websites of BSE SME Platform and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the same to the relevant SCSBs at the

specific locations or registered brokers at the broker centers or RTAor DP’s. The SCSB's will block the amount in the account as per the authority contained in application
form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of

refund. For more details on the ASBA process, please refer to the details given in application forms and Red Herring Prospectus and also please refer to the section titled
“Offer Procedure” on page 472 of the Red Herring Prospectus.
BANKERS TO THE OFFER/ESCROW COLLECTION BANK/REFUND BANK/PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Kotak Mahindra Bank Limited
LINKTO DOWNLOAD ABRIDGED PROSPECTUS: https://liqvd.asia/investors/
Investor should read the Red Herring Prospectus carefully, including the section titled “Risk Factors” beginning on page 30 of the Red Herring Prospectus before making
any investment decision. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
Ligvd Digital India Limited
Sd/-
Mr. Arnab Mitra
Chairman Managing Director
DIN- 06384015

Place: Mumbai, Maharashtra
Date: September 18, 2026

Disclaimer: Liqvd Digital India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated September 16, 2026 has been filed with the Registrar of Companies,
Mumbai-l at Maharashtra and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of BSE SME Platform at https://www.bsesme.com/Publiclssues/SMEIPODRHP.aspx and is available on the websites of the BRLM at www.indorient.in. Any potential investors should note that investment in equity
shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled "Risk Factors"beginning on page 30 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state securities law in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions'in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made.

There will be no public offering in the United States.

CONCEPT
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