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NOTICE 

 

NOTICE IS HEREBY GIVEN THAT THE NINETH ANNUAL GENERAL MEETING OF THE 

MEMBERS OF “LIQVD DIGITAL INDIA PRIVATE LIMITED” WILL BE HELD ON FRIDAY, 

30TH SEPTEMBER ,2022 AT 11.00 A.M. AT “1ST FLOOR, QUEENS MANSION, PRESCOT ROAD 

FORT MUMBAI- 400001” THE REGISTERED OFFICE OF THE COMPANY TO TRANSACT 

THE FOLLOWING BUSINESS: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider, approve and adopt the Audited Balance Sheet as on 31st March 2022, 

Statement of Profit & Loss for the year ended on that date and the reports of Board of 

Directors and Auditor’s thereon. 

 

2. To appoint a Director in place of Mr. Arnab Mitra (DIN: 06384015), who retires by rotation 

and being eligible, offers himself for re‐appointment. 

 

 

By and on behalf of Board of Directors 

                                                      For LIQVD DIGITAL INDIA PRIVATE LIMITED 

 

 

                                                                                                                                                  SD/- 

              ARNAB MITRA  

                                                                                                                     MANAGING DIRECTOR 

 (DIN: 06384015)  

 

DATE: 01/09/2022 

PLACE: MUMBAI                                                                                               
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NOTES: 

 

1. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend 

and, on a poll, to vote instead of himself and the Proxy need not be a Member of the company.  

 

2. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the Registered 

Office of the company not less than forty-eight hours before the time fixed for the Meeting. 

 

3. A person can act as a proxy on behalf of Members not exceeding 50 and holding in the 

aggregate not more than ten percent of the total share capital of the company carrying voting 

rights. A Member holding more than ten percent of total share capital of the company carrying 

voting rights may appoint a single person as proxy and such person shall not act as a proxy for 

any other person or shareholder.  

 

4. A Corporate Member intending to send its authorised representatives to attend the Meeting in 

terms of Section 113 of the Companies Act, 2013 is requested to send to the company a certified 

copy of the Board Resolution authorizing such representative to attend and vote on its behalf at 

the Meeting. 

 

5. All documents referred to in the Notice will be available for inspection at the Company’s 

registered office during normal business hours on working days up to the date of the AGM. 

 

6. The Register of Directors and Key Managerial Personnel and their shareholding maintained 

under Section 170 of the Companies Act, 2013 and the Register of Contracts or Arrangements in 

which Directors are interested, maintained under Section 189 of the Companies Act, 2013, shall 

be available for inspection by the members at the meeting. 

 

7. Proxy form, attendance slip and Route map of the venue of the meeting is attached to notice. 
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Proxy Form 

(Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Administration) Rules, 2014 

 

CIN: U74999MH2013PTC242904 

Name of the Company: LIQVD DIGITAL INDIA PRIVATE LIMITED 

Registered Office: 1st Floor, Queens Mansion Prescot Road, Fort Mumbai MH 400001 

 

Name of the Member(s): 

Registered Address: 

E-mail Id: 

Folio No. / Client ID: 

DP ID: 

 

I/We, being the member(s) of __________ shares of the above-named Company, hereby 

appoint 

1. Name:……………………………Address:…………………………………………………… 

Email Id:………………………………………..Signature:…………………………, or failing 

Him 

 

2. Name:……………………………Address:……………………………………………………… 

Email Id:………………………………………..Signature:…………………………, or failing 

Him 

 

3. Name:Address:………………………………………………………… 

Email 

Id:………………………………………..Signature:………………………………………… 

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 9th Annual 

General Meeting of the Company, to be held on Friday, 30th September, 2022 at 11.00 A.M at “1st 

Floor, Queens Mansion Prescot Road, Fort Mumbai MH 400001’’ the Registered office of the 

company and at any adjournment thereof in respect of such resolutions as are 

indicated below: 

 

Resolution No.: 

1. To receive, consider, approve and adopt the Audited Balance Sheet as on 31st March 2022, 

Statement of Profit & Loss for the year ended on that date and the reports of Board of 

Directors and Auditor’s thereon. 

 

2. To appoint a Director in place of Mr. Arnab Mitra (DIN: 06384015), who retires by rotation 

and being eligible, offers himself for re‐appointment. 
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Signed this _________ day of __________2021 

 

Signature of Shareholder…………………………………………. 

  

Signature of Proxy holder(s)………………………………………. 

 

Note: 

1. This form of proxy in order to be effective should be duly completed and 

deposited at the Registered Office of the Company, not less than 48 hours before 

the commencement of the Meeting. 

2. A proxy need not be a member of the Company 
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LIQVD DIGITAL INDIA PRIVATE LIMITED 

Registered Office: 1st Floor, Queens Mansion Prescot Road, Fort Mumbai MH 400001 

CIN : U74999MH2013PTC242904 

 

ATTENDANCE SLIP 

 

 

Registered Folio No.  

Number of Shares held  

 

 

 

I/We hereby record my/our presence at the Nineth Annual General Meeting of the Company held 

on Friday, 30th September, 2022 at 11.00 A.M at the Registered office of the Company at 1st Floor, 

Queens Mansion Prescot Road, Fort Mumbai MH 400001 

 

 

 

Name of the Shareholder: 

(In Block Letters) 

 

Signature of the Shareholder: 

 

 

Name of the Proxy: 

(In Block Letters) 

 

Signature of the Proxy 
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ROUTE MAP OF THE VENUE OF AGM 
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DIRECTOR’S REPORT 

 

To, 

The Members of  

LIQVD DIGITAL INDIA PRIVATE LIMITED 

 

1. INTRODUCTION: 

      Your Directors have pleasure in presenting the Nineth Annual Report on the business and 

operations of the Company and the Audited Accounts for the Financial Year ended March 31st, 

2022. 

 

2. FINANCIAL RESULTS: 

                   The financial results for the period are summarized below: 

                                                                                                                                                 (Rs.) 

 Particulars Year ended on 31st 

March 2022 

Year ended on 31st 

March 2021 

Total Income 21,30,22,920 19,95,23,680 

Total Expenditure 19,97,12,100 22,35,28,495 

Profit/(Loss) before taxation 1,33,10,820 (2,40,04,814)  

Less: Tax Expenses 

Current tax 

Less: MAT Credit Entitlement 

Deferred tax 

Earlier year Taxes 

 

22,72,360 

(16,63,890) 

(3,84,320) 

- 

 

- 

- 

59,09,797 

- 

Net Profit / (Loss) after Taxation 1,27,11,670 (2,99,14,611) 

  

3. RESERVES: 

Your Company does not propose to transfer any amount to the General Reserves. Net Profit of Rs. 

1,27,11,670/- is proposed to be retained in the Statement of Profit and Loss Account.. 

 

4.  DIVIDEND: 

The Board of Directors of the Company have not recommended any dividend on equity shares of 

the Company during the financial year 2021-22. 

 

5. STATE OF THE COMPANY’S AFFAIRS: 

During the year under review, your Company enjoyed cordial relationship with employees at all 

levels. 
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6. PERFORMANCE: 

During the year under review, the company posted Total Income of Rs. 21,30,22,920 as compared to 

previous year Rs. 19,95,23,680. The Profit after tax stood at Rs. 1,27,11,670 as compared to loss of 

Rs. (2,99,14,611) during the previous year. 

 

7. CHANGE IN NATURE OF BUSINESS, IF ANY: 

There is no change in the nature of business of the Company during the year. 

 

8. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE 

FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENT RELATE 

AND THE DATE OF THE REPORT: 

No material changes and commitments affecting the financial position of the company have 

occurred between the end of the financial year of the company to which the financial statement 

relate and the date of the report. 

 

9. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNAL: 

 

There are no significant and material orders issued against the Company by any regulating 

authority or court or tribunal affecting the going concern status and Company’s operation in 

future. 

 

10. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) 

OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 

GOVERNMENT: 

 

There were no frauds reported by the Auditors under section 143(12) during the Financial Year 

under review. 

 

11. HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:     

• Your Company has “Concept Communication Limited” (U74300MH1987PLC042964) as its 

Holding Company. 

12. DEPOSITS:  

The Company has not accepted or renewed any amount falling within the purview of provisions of 

Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of Deposit) 

Rules, 2014 during the year under review. Hence, the requirement for furnishing of details of 
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deposits which are not in compliance with the Chapter V of the Act is not applicable. The 

Company has duly filed a return in Form DPT-3 for amounts received but not considered as 

Deposit under Section 73 of the Act. 

 

However, during the year, the Company has availed unsecured loan of Rs. 20,00,000 from Mr. 

Arnab Mitra, Managing Director of the Company and Rs. 30,75,000 from Mr. Ashish Jalan, Director 

of the Company and duly obtained a written Declaration from time to time pursuant to Rule 2[1] 

[c)[viii] of the Companies [Acceptance of Deposits] Rules, 2014 of the Companies Act, 2013. 

 

13. STATUTORY AUDITORS:  

M/s. JMMK & Co., Chartered Accountants having (Firm’s Registration No.‐120459W) (previously 

known as JMK & CO., Chartered Accountants) were appointed as the Statutory auditors of the 

Company for a period of 5 consecutive years commencing from Financial year 2020-21 till the 

conclusion of the Annual General Meeting to be held for the financial year 2024-25 on such 

remuneration as may be decided by the Board & Auditors mutually.  

 

Your Company has received written consent and a certificate from M/s. JMMK & Co., Chartered 

Accountants, stating that they satisfy the criteria provided under Section 141 of the Companies Act, 

2013 read with the Companies (Audit and Auditors) Rules, 2014 and that the appointment, if made, 

shall be in accordance with the applicable provisions of the Companies Act, 2013 and rules issued 

there under. 

 

There were no qualifications, reservations, adverse remarks or comment made by the Auditors in 

their report for Financial year 2021-2022. 

 

14. DEMATERIALIZATION: 

Pursuant to MCA Notification dated 10th September, 2018, Every Unlisted Public Company is 

required to facilitate dematerialization of all existing securities. Therefore, the Company has signed 

the tripartite agreement with Central Depository Services (India) Limited and Bigshare Services 

Private Limited (Registrar & Transfer Agent) for dematerialization of existing Shares of the 

shareholders. All shareholders are requested to get their shares Demat. 

 

The International Securities Identification Number allotted to the Company is INE0CJT01017. 

15. SHARE CAPITAL:  

a. Provision of money by company for purchase of its own shares by employees or by trustees for 

the benefit of employees: 

The company has not made any provision of money for purchase of its own shares by employees 

or by trustees for the benefit of employees as per Rule 16(4) of Companies (share capital and 

debentures) Rules, 2014. 

b. Issue of Sweat Equity Shares: 
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The Company has not issued any sweat equity share during the financial year in accordance with 

the provisions of Section 54 of Companies Act, 2013 read with Rule 8 of the Companies (Share 

Capital and Debentures) Rules, 2014. 

c. Issue of Equity Shares with Differential Rights: 

The Company has not issued any Equity Shares with differential voting rights during the financial 

year as per Rule 4(4) of Companies (Share capital and debentures) Rules, 2014. 

d. Issue of Employee Stock Option: 

The company has not issued any employee stock option during the financial year as per Rule 12 of 

Companies (Share Capital and Debentures) Rules, 2014. 

e. Issue of Equity Shares Without Differential Rights: 

The Company has not issued any Equity Shares without Differential Rights during the financial 

year as per Rule 12 of Companies (Share Capital and Debentures) Rules, 2014. 

16. ANNUAL RETURN: 

As per section 92(3) read with section 134(3)(a) of the Companies Act, 2013 and relevant rules, 

as amended from time to time, every company is required to place a copy of the annual return 

on the website of the Company, if any, and the web-link of such annual return shall be 

disclosed in the Board's report. Therefore, Annual return in MGT-7 form will be placed at the 

Company’s website on the link https://www.liqvd.asia/ 

 

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO: 

The information pertaining to conservation of energy, technology absorption, foreign exchange 

earnings and outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with Rule 

8(3) of the Companies (Accounts) Rules, 2014 are: 

a) Conservation of Energy & Technology absorption: 

As there had been no manufacturing activities, your Directors have nothing to report under 

Section 134(3)(m) of the Companies Act, 2013:  

b) Foreign Exchange Earnings and outgo-  

Earnings in foreign exchange: Rs. 3,37,47,890/- 

Expenditure in foreign currency: Rs. 14,23,670/- 

 

 

 

 

 

https://www.liqvd.asia/
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18. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:  

The Company has not developed and implemented any Corporate Social Responsibility initiatives 

as the said provisions are not applicable to the Company under the provisions of Companies Act, 

2013. 

19. DIRECTOR & KEY MANAGERIAL PERSONNEL:  

 

No changes took place in the constitution of the Board of Directors during the year under review: 

 

As on year end, Board comprises of the following:  

 

Sr. 

No. 

Name Designation DIN 

1. Vivek Suchanti Director 00012938 

2. Ashish Jalan Director 00307605 

3. Arnab Mitra Managing Director 06384015 

 

 

20. DIRECTOR LIABLE TO RETIRE BY ROTATION: 

Mr. Arnab Mitra (DIN: 06384015) Managing Director is liable to retire by rotation at the ensuing 

Annual General Meeting and being eligible offers himself for re-appointment under the provisions 

of Section 152(6) of the Companies Act, 2013.  

Your Directors recommend his reappointment. 

 

21. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE FINANCIAL YEAR:  

Your Board of Directors has duly met Six (06) times during the financial year under review in 

respect of which proper notices were given and the proceedings were properly recorded and 

signed in the Minute Book maintained for the purpose. The intervening gap between the Meetings 

was within the period prescribed under the Companies Act, 2013. 

 

The dates of Board meetings and attendance of directors is as follows:  

 

Sr. 

No. 

Dates of Board Meetings No. of Directors associated 

with the company as on date 

No. of Directors 

Attended 

1 31st May, 2021 3 3 

2 16th August, 2021 3 3 

3 1st October, 2021 3 3 

4 17th January, 2022 3 3 

5 15th February, 2022 3 3 

6 4th March, 2022 3 3 
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22. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 

186 OF THE COMPANY ACT, 2013: 

The Particulars of Loans, Guarantees and Investment made by company under Section 186 of 

Companies Act, 2013 during the year have been disclosed in the notes to accounts to the financial 

statements. 

 

23. COMMITEES OF BOARD: 

AUDIT COMMITTEE, NOMINATION AND REMUNERATION COMMITTEE AND 

STAKEHOLDER RELATIONSHIP COMMITTEE: 

As such, the provision for constituting Audit Committee and Nomination and Remuneration 

Committee and Stakeholder Relationship Committee is not applicable to the Company under the 

Companies Act, 2013 and the necessary rules made thereunder. 

 

MANAGEMENT COMMITTEE: 

 

As per the provisions of Section 179 of the Companies Act, 2013, the Management Committee is 

formed to authorize the committee to approve intercorporate loans, investments or guarantee or 

security and borrowings.  

 

The Composition of Management Committee comprises as per the following: 

 

Sr. 

No. 

Name of the Director Designation in the Committee 

1. Ashish Jalan Chairman 

2. Vivek Suchanti Member 

3. Arnab Mitra Member 

 

 

24. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:  

The detail regarding particulars of contracts or arrangements referred to in sub‐section (1) of 

Sections 188 have been disclosed in note no. 26.2 to the notes to accounts of financial statements 

under Accounting Standard -18. 

Disclosure of particulars of contracts/arrangements entered into by the company with related 

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 is enclosed herewith 

in Annexure-I. 

25. STATEMENTS CONCERNING DEVELOPMENT AND IMPLEMENTATION OF THE RISK 

MANAGEMENT POLICY OF THE COMPANY: 

The Company has an effective risk management policy which is capable of identifying various 

types of risks associated with the business, its assessment, risk handling, monitoring and reporting.  
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26. DIRECTORS RESPONSIBILITY STATEMENT: 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 

submits that: 

a. In the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures. 

b. The directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of financial year and of the profit and loss of the company 

for that period. 

c. The directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities. 

d. The directors had prepared the annual accounts on a going concern basis. 

e. The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

27. DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY 

AND BANKRUPTCY CODE 2016: 

During the year under review, there were no applications made or proceedings pending in the 

name of the company under the Insolvency Bankruptcy Code, 2016 

28. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME 

SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND 

FINANCIAL INSTITUTIONS 

During the year under review, there has been no one time settlement of loans taken from Banks 

and Financial Institutions. 

 

29.    GENERAL:  

a. Your Company is in compliance with the applicable Secretarial Standards. 

 

b. As such, the provision for establishing “Vigil Mechanism/Whistleblower Policy” is not applicable 

to the Company. 

c. Maintenance of cost audit records as specified by the Central Government under Section 148(1) of 

the Companies Act, 2013 is not applicable to the Company. 

 

d. The Provisions of Section 149(6) of the Companies Act,2013 is not applicable to the Company 
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e. The provisions relating to Board Evaluation are not applicable to the Company being an Unlisted 

Public Company having a paid-up share capital of less than twenty-five crore rupees calculated 

at the end of the preceding financial year. 

f. The Company has complied with provisions relating to the constitution of Internal Complaints 

Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013 [14 of 2013 

 

30.  ACKNOWLEDGMENT:  

 

Your Directors would like to express their grateful appreciation for the assistance and co-operation 

received from the Company’s Bankers and thanks its shareholders for their continued support.  

 

FOR AND ON BEHALF OF  

LIQVD DIGITAL INDIA PRIVATE LIMITED 

 

 

               SD/-                                                                                               SD/- 

ARNAB MITRA                                                                       VIVEK SUCHANTI  

MANAGING DIRECTOR                                                               DIRECTOR 

(DIN: 06384015)                                                                               (DIN: 00012938) 

 

DATE: 1st September, 2022 

PLACE: MUMBAI  
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ANNEXURE – I TO THE DIRECTORS’ REPORT 

Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arm’s length transactions under third proviso thereto 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis: (Not Applicable) 

 

 

Name of the Related Party 

& Nature of Relationship 

--- --- --- --- --- --- 

Nature of Relationship --- --- --- --- --- --- 

Nature of 

contracts/arrangements/tra

nsactions 

--- --- --- --- --- --- 

 Duration of the contracts / 

arrangements/transactions 

--- --- --- --- --- --- 

Salient terms of the 

contracts or arrangements 

or transactions including 

the value, if any 

--- --- --- --- --- --- 

Justification for entering 

into such contracts or 

arrangements or 

transactions 

--- --- --- --- --- --- 

Date(s) of approval by the 

Board 

 

--- --- --- --- --- --- 

 Amount paid as advances, 

if any  

--- --- --- --- --- --- 

Date on which the special 

resolution was passed in 

general meeting as 

required under first 

proviso to 

section 188 

--- --- --- --- --- --- 

 --- --- --- --- --- --- 

 --- --- --- --- --- --- 
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2. Details of material contracts or arrangement or transactions at arm’s length basis: 

Name of the Related Party 

& Nature of Relationship 

Xcelahead Education 

Private Limited 

Digiboxx Technologies and 

Digital India Private Limited  

Nature of Relationship Subsidiary Company Entities in which Directors 

have significant influence 

Nature of 

contracts/arrangements/tra

nsactions 

Purchase of Services Sale of Services 

 Duration of the contracts / 

arrangements/transactions 

As per the mutual agreed 

terms with the Board 

As per the mutual agreed 

terms with the Board 

Salient terms of the 

contracts or arrangements 

or transactions including 

the value, if any 

Purchase of Services 

worth Rs. 27,84,000 

Sale of Services worth Rs. 

1,04,50,870 

Date(s) of approval by the 

Board, if any, 

20/07/2021 20/07/2021 

 Amount paid as advances, 

if any             

--- --- 

 

 

 

FOR AND ON BEHALF OF  

LIQVD DIGITAL INDIA PRIVATE LIMITED 

 

  

 

          SD/-                                                                                                      SD/- 

ARNAB MITRA                                                                       VIVEK SUCHANTI  

MANAGING DIRECTOR                                                               DIRECTOR 

(DIN: 06384015)                                                                               (DIN: 00012938) 

 

DATE: 1st September, 2022 

PLACE: MUMBAI  
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